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Gold Peak Group is an Asian multinational group which owns a diversified portfolio of
high-quality industrial investments via its major industrial investment vehicle, the Singapore-
listed GP Industries Limited. Its Technology and Strategic Division is engaged in the
development of new product technologies and business-to-business e-commerce. In the
industrial sector, the Group has established a leadership position in Asia for most of its

product categories including GP Batteries and Clipsal electrical installation products.
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The parent company, Gold Peak Industries (Holdings) Limited, was
established in 1964 and has been listed on the Stock Exchange of Hong
Kong since 1984. Currently, Gold Peak holds an 86.5%* interest in GP
Industries while GP Industries holds a 47.9%* interest in GP Batteries
International Limited and a 49.4%* interest in Clipsal Industries {Holdings)
Limited respectively. GP Industries, GP Batteries and Clipsal Industries
have been listed in Singapore since 1995, 1991 and 1992 respectively.

Gold Peak Group has manufacturing, research & development, marketing
and distribution operations in more than ten countries around the
world. Including all divisions, the Group's turnover for 2001/2002
amounted to HK$4.8 billion and its total assets exceed HK$7.4 billion.
Including the major operations of various divisions, the Group currently

employs over 14,000 people worldwide.

* As at June 30, 2002
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manufacturing and distribution

network
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2002 2001
(EHSHH)
BERAME Consolidated Income Statement {As restated)
BE=A=t-BLEE(RERER) Year ended March 31 (HKS$ Million)
EXH Turnover
- RREXE - Consolidated turnover 16016 17528
- BREAEEBMN - All divisions* 47828 52392
2EEHR Total profit for the year 374 64.6
SREF(BL) Earnings per share (Hong Kong cents) 7.03 12.64
SRRE (BL) Dividends per share (Hong Kong cents) 40 7.0
HEEEREX Consolidated Balance Sheet
K=AZt-R(EEER) At March 31 (HK$ Million)
BRES Shareholders’ funds 950.4 969.0
g2EE Total assets 38634  3,564.3
BAMSRE Capital expenditure 436 451
tE Ratios
REBEE  AHAE(LER) Current assets: Current liabilities {ratio) 15 1.0
FERBEHA) Inventory turnover period (months) 2.6 2.2
BIEERE  SUE (=) Net bank borrowings: Total equity (ratio)
- &5 - The Group 1.60 1.50
- AF ~ The Company 0.93 0.86
2002 2001
BHEH Other information
BEAH Number of Employees
HEAR Subsidiaries
- mE (BEEH) - China (including Hong Kong) 4,360 4,970
- Rt EHER - Other Asian countries 30 20
- EfER - Other countries 230 260
4,620 5,250
BEEEHK) Total Area (sq m)
KERR Subsidiaries
- B (BEEF#) ~ China (including Hong Kong) 106,700 104,400
- HpTHER - Other Asian countries 3,870 3,710
- AftEX - Other countries 21,100 21,000
131,670 129,110
FOEEEFERE LR — * Including the Group’s major associates -
SUTHDSRIE GP Batteries and Clipsal Industries




*Including the Group's
major associates -
GP Batteries
and Clipsal Industries

*EREETENE
A8 — sWBHE
GBIE

Turnover by Business*
Year ended March 31, 2002

TERBIERE
BE-¥STFIAST-ALER

@ 264% Electronics 8F

@ 49.1% Batteries T

@ 17.5% CElectrical &3

@ 7.0% Technology & Strategic B RRH

Profit Before Taxation by Business
Attributable to Gold Peak
Year ended March 31, 2002
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@ 206% Electronics 8F

@ 295% Batteries 1

@ 27.9% Electrical 5§

© 22.0% Technology & Strategic M R 8%

Turnover by Location*
Year ended March 31, 2002
BUHEZEEEH
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@ 60.0% Asia T

& 19.7% Europe B

@ 16.0% N&SAmerica EEREEM
@ 43%  Others Hfty

Total Assets by Location*
As at March 31, 2002
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5000 Turnover*
4500 Year ended March 31 (HK$ Million)
a0 Exa
BRZAZ-t+-HIEE(BEERL)
3500
3000
2500
2000
e Consolidated Turnover
1500 BRERR
1000 . . . .
* Including the Group’s major associates - GP Batteries and
500 Clipsal industries
*EELETERBNT-QWBRRFHE IS
0
7000 Total Assets**
At March 31 (HK$ Million)
6000 ‘
BEE
RZA=+-B(EE#ER)
5000
4000
3000
— Consolidated Assets
2000 SFREE
1000 *% Including the Group’s major associates - GP Batteries
and Clipsal Industries
*k% BEERTERENTG-SUTHRABBIE
0
330 Profits by Businesses#
3196 Year ended March 31 (HK$ Million)
300
ESE S F
250 BEZA=t-BLEE(BEER)
23438 236.2¢4
200 Electronics Electrical
| -
gF g% -,
156 Batteries Technology & Strategic
]
Bl BRR R
100 # Total net profits by respective business (on a 100% basis)
BB 2 FENLE (H100%2 %)
50 #4 Profit of Electronics excludes unrealized gain upon revaluation
of Meiloon shares
TFERZRAARTERERRECRROMEL 2R ER 2 RA
0
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Market Capitalization
At March 31 (HK$ Million)
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Year ended March 31 (HK$ Miltion)
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(BERKER)
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100
50
Net Exceptional Profits
BREHEHE 0
Earnings Per Share and 5
Dividends Per Share
Year ended March 31 (Hong Kong Cents)
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Consolidated Results
Year ended March 31

Turnover

Operating (loss) profit

Share of results of associates

Profit from ordinary activities before taxation

Taxation

Profit before minority interests

Minority interests

Net profit for the year

Consolidated Balance Sheet
At March 31

Investment properties
Property, plant and equipment
Interest in associates
Trademarks

Investments in securities
Advances to trade associates
Deferred expenditure

Goodwill

Investments in warrants of associates/subsidiaries

Current assets
Total assets
Borrowings
Convertible note
Deferred taxation

Current liabilities

Total liabilities

Shareholders’ funds

Minority interests

2002 2001
BEEL BEER
HKS Million  HK$ Million
1,601.6 1,752.8
(57.2) (46.2)
147.6 176.3
90.4 130.1
(35.4) (36.6)
550 935
(17.6) (28.9)
374 64.6
89.7 90.1
300.7 308.2
1,563.7 1,499.5
64.8 69.0
191.8 200.9
117.0 117.0
245 18.4
10.1 -
1,501.0 1,261.1
3,863.3 3,564.2
1,618.9 978.9
834 80.9
47 3.0
979.2 1,301.3
26862  2,364.1
1,177.1 1,200.1
950.4 969.0
226.7 2311
1,177.1 1,200.1

FARS-BY  MATELRAEEE
ERSFET 2 E T HERERET

Note: Comparative figures for prior years have been restated in accordance with the new and revised

accounting policies adopted by the Group in order to achieve a consistent presentation.




2000

1999

1998

1997

1996

1995

1994

1993

BEER BERR BEBR AEER BERR BEET EBAT BEER
HKS Miltion HK$ Million RK$ Million HKS$ Million HKS$ Million HKS Milfion HKS$ Million HK$ Million
1,161.7 1,207.3 2,2345 4,155.6 3,505.3 2,855.9 2,257 1,994.8
164.6 (52.1) 144.1 336.0 295.6 2855 247.7 1731
180.6 1720 161.6 86.9 947 26 61.7 293
345.2 119.9 305.7 4229 3903 328.1’ 309.4 202.4
(47.4) 40.3) (32.8) {36.8) (40.6) (17.9) {44.5) {32.6)
297.8 79.6 2729 386.1 3497 310.2 264.9 169.8
(165.1) (17.5) (81.9) (155.9) (134.7) {90.3) (49.5) (43.1)
132.7 62.1 191.0 2302 215.0 219.9 215.4 126.7
83.8 1121 - - 14.3 14.3 - -
2913 288.4 444.0 1,502.2 1,309.3 1,105.3 954.7 780.3

- 1,555.6 1,568.7 1,521.3 9335 1,002.9 861.8 553.4 2742
73.2 77.4 815 - - - - -
235.2 335 » 40.1 330 6.6 231 17.0 10.1
20.0 200 - - - - - -
4.9 15.2 200 148.1 143.0 116.4 71.9 233

- 385 385 65.0 75.8 30.1 3041 -
972.0 799.4 839.7 2,658.1 2,421.8 1,837.1 1,498.9 1,279.8
3,241.0 2,953.2 2,985.1 5339.9 4,973.7 3,988.1 3,126.0 2,367.7
784.2 1,013.7 6753 877.0 1.133.6 910.8 532.0 370.4
15 1.7 17 18.8 13.6 131 89 3.2
1,065.7 926.7 1,2187 2,269.4 1,9145 1,432.0 1,149.1 1,003.4
1,851.4 1,942.1 1,895.7 3,165.2 3,061.7 2,355.9 1,690.0 1377.6
1,389.6 1,011.1 1,089.4 21747 1,912.0 1,632.2 1,436.0 990.7
1,078.1 8338 904.1 1,073.7 1,048.2 1,028.8 918.6 693.4
3115 1773 185.3 1,101.0 863.8 603.4 517.4 297.3
1,389.6 1,011 1,089.4 2,174.7 1,912.0 1,632.2 1,436.0 990.7
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INTRODUCTION

The year 2001/02 was a difficult year for the Group. Most of our businesses
experienced unusually significant declines in performance compared to
previous years, However, we are pleased to report that all our major divisions
remained profitable despité the tremendously challenging market
conditions. We believe the Group’s solid fundamentals and strong presence
in its major markets have set it in good stead to weather such storms. During
the year under review, we made significant progress in a number of areas
such as improving cost effectiveness, upgrading product quality and

increasing market share.

E-BE-22Z2FE  REABOERL
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HIGHLIGHTS

All major divisions reported positive earnings despite

a difficult year

The last quarter of 2001 saw a dramatic drop in sales as a result of the
September 11 terrorist attacks in New York, along with intense price
competition in our major markets. This came on the back of an already
slow global market and although the first few months of 2002 have seen a
slow improvement in most of our markets, it turned out to be a much more

difficult year than expected.

Despite the difficult business environment, the Group continued to be
profitable. The consolidated turnover for the Group decreased by 8.6% to
HK$1,602 million. Overall profitability also decreased by 42.2% to HK$37.4
million compared to last year. This included an exceptional loss of HK$22.6
million resulting from the disposals and revaluation of GP Industries’ stake

in an overseas listed company.

Basic earnings per share were 7.03 Hong Kong cents, a decrease of 44.4%
over last year. A final dividend of 1.5 Hong Kong cents per share (2001: 4.0
cents) has been proposed by the board, making a total dividend of 4.0 Hong
Kong cents (2001 : 7.0 cents) for the whole year.

GP Industries’ diversified earnings base and strong market position
weathered the downturn

The overall performance of GP Industries Limited was affected by the
slowdown in the US economy and intense price competition. This was
the first year for GP Industries, the Group's 86.5%-owned industrial
investment arm, to take up a 12-month contribution from its major
associates, namely GP Batteries international Limited and Clipsal Industries

(Holdings) Limited.

Reported in Singapore dollars, GP Industries’ consolidated turnover
decreased by 12.2% and consolidated net profit after taxation and minority
interests attributable to shareholders dropped by 22.1%. The result included
an exceptional loss of 5$4.9 million (approximately HK$20.7 million)
that arose from the disposals and revaluation of shares in an overseas

fisted company.
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Its major businesses, including electronics and components, and cables and
harness remained profitable despite the challenging market conditions. The
branded speaker business in the UK registered a slight sales growth but
incurred a loss due to extremely tough market conditions in Asia and the
US. The results of GP Batteries and Clipsal Industries were also adversely
affected by difficult market conditions and keen price competition.
Nevertheless, both companies reported positive earnings and achieved good

progress in new product development and market penetration.

Technology and Strategic Division stayed profitable

Lighthouse Technologies Limited, a 51%-owned subsidiary under
this Division, achieved a strong result during the first half of the year but
business slowed down after the September 11 events, For the whole year,
it registered a growth of 13% in turnover. lts new Video Banner System
for the sports marketing industry launched during the year further
strengthened its market position as a major global supplier. The two
electrical and electronics distribution companies in which the Group invested

last year performed satisfactorily.
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glohal distribution network

The Group looks forward to building on its successful track record in
establishing a strong market presence and a reputation for quality in all of
its business lines. Future performance depends as much on our ability to
adapt and exploit the opportunities we are presented with as an external
market force. One of the ways the Group is developing its business is to
outsource lower-end manufacturing in order to bypass the cut-throat price
competition in that segment, while exploiting our own established brands
such as GP, Clipsal, KEF and Celestion as well as the strong global sales and

distribution network to secure the higher-value end of the business.

Strengthened financial position

The Group's financial position remains healthy. In January 2002, the Company
undertook a syndicated loan of US$33 million to provide for general
working capital. As at March 31, 2002, our gearing stood at 1.6 in terms of
consolidated borrowings net of cash balances. Qur aim is to improve our
overal! gearing. We are confident that the Group has sufficient resources

on hand to finance its expansion plans.

OUTLOOK

There are recent signs of recovery in the US economy, although the global
business environment remains volatile and highly competitive. In the short
term, the Group’s businesses may continue to be affected by soft markets.
However, we believe the worst is over and we are positive about the medium

to long-term prospects of the Group.

Our various business divisions will continue to maximize their synergies,

increase their market shares and improve their cost competitiveness. We

. will keep on upgrading product quality, further investing in brand building

and enhancing our manufacturing and distribution capabilities in the region,

particularly China.

China wiil no doubt continue to be an important market for us. The Group
is already a major producer in China, and we export approximately 60% of
the product produced there. A more open market and faster growth in
China should lead to stronger businesses growth for us both domestically

and internationally, with our established track record and experience. At
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the same time, bigger and more open markets mean increased competition
and we must remain focused on maintaining the lowest possible cost-base

and highest possible quality in order to remain a leading player.

We will also continue to look selectively for new investment opportunities
to further broaden our earnings base and strengthen our market positions
in respective industries. At the same time, we may consider divesting non-

core investments when appropriate opportunities arise.

Barring unforeseen circumstances, the Group expects to remain profitable

in the current financial year.

VOTE OF THANKS

For their continued support through these challenging times, and for their
perseverance and contribution to the establishment of our Group as a leader
in its field, I would like to extend my sincere thanks to our shareholders,

business partners and dedicated employees.

Victor LO Chung Wing

Chairman & Chief Executive
July 19, 2002
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OVERVIEW

The past finandial year was a difficult period for most of the businesses
within the Group. Following the tragic events of September 11, an already
slow global market deteriorated even further, while price competition
remained keen. As a result, the Group experienced one of the toughest
years in its recent history. Consolidated turnover for the year decreased by

8.6% to HK$1,602 million.

GP INDUSTRIES

GP Industries’ overall performance was affected by the slowdown in the US
economy and intense price competition. Turnover decreased by 12.2% and
consolidated net profit after taxation and minority interests attributable to
shareholders dropped by 22.1%. The result included an exceptional loss of
approximately HK$20.7 million that arose from the disposals and revaluation

of marketable securities listed on an overseas stock exchange.

During the year, GP Industries’ major associates, GP Batteries and Clipsal
Indlustries, each acquired a 3% interest in TCL Holdings Corporation Limited
of Huizhou, China, a leading conglomerate in consumer electronics, mobile
phones and electrical appliances. The total consideration for the two

investments was RMB98.52 million (approximately HK$92.6 million).

Electronics Division

Electronics and Components  Sales of electronics and components decreased
by 25%, but operating profit improved. Sales of consumer audio products
decreased but was partly offset by stronger sales of professional audio
products. The improved profitability was achieved mainly by the
consolidation of two audio factories into one in Huizhou, China. GP
Industries’ 41.6%-owned car audio joint venture in Xuzhou, China performed
steadily and preparation work for a listing on the Shanghai Stock Exchange

in China progressed smoothly.

Cables and Harness  Export sales in the automotive wire harness business
decreased slightly and profit margins dropped as a result of price competition

and a weakened yen. In Ching, sales and profit contribution from associates

i
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rose significantly due to strong domestic demand from the automotive

industry. The LTK cable business also experienced a slowdown due to soft

demand for computer and LAN cable products.

Acoustics  In the UK, the branded speakers business registered a sales
growth of 6% but reported a loss due to much tougher market conditions
in Asia and the US. The Taiwan speaker company, Meiloon Industrial
Company Limited, in which GP Industries owns a 15.4% interest, continued
to perform satisfactorily and net profit increased by 4.6% over the previous

year.

GP Batteries

Worldwide demand for batteries remained sluggish throughout the second
half year after the events of September 11. Though we managed to retain
our market position in spite of the adverse conditions, there was serious
margin erosion due to weak demand and oversupply. Turnover for the year
decreased by 6.8% while consolidated net profit after taxation and minority

interest declined by 30.2%.
Asia  Hong Kong and China registered a growth in turnover while sales in
Korea and Taiwan decreased. Sales in ASEAN went down mainly due to the
weak demand from OEM customers and a migration of electronic assemblies
to China. Nevertheless, consumer sales continued to grow substantially. In

addition, GP Batteries Jaunched its 2-hour Rapid Charger and 1-hour Smart

Charger during the year to meet the needs of those more sophisticated

LTK’s extensive and
sophisticated range of cables
for telecommunications

applications
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consumers. It continued to gain brand recognition in ASEAN especially for
the consumer rechargeable batteries, in which segment GP Batteries is the

leader in many markets.

Europe  Sales decreased mainly because of the slackened OEM sales to
cellular phone manufacturers and the weakening of Euros. Nevertheless,
sales of GP PowerBank and Nickel Metal Hydride consumer rechargeable

batteries recorded satisfactory growth.

North & South America  Sales decreased marginally as compared to the
previous year. This was cushioned by the strong demand from private-label
customers particularly Alkaline 9-volt batteries as well as the growth of

consumer rechargeable batteries.

Clipsal Industries

Market conditions continued to be tough as building activities declined in
some Asian markets. Competition remained intense and margins came under
pressure, Turnover for the year ended December 31, 2001 registered a decrease
of 3.6%, while consolidated net profit attributable to shareholders after
taxation and minority interests decreased by 15.2%. This included a net
exceptional gain of approximately HK$36 million arising mainly from an

adjustment for amortization of intangible assets of an associated company.

North Asian Markets  Riding on the strong building sector, Clipsal Industries
recorded moderate sales growth in China even though the market remained
highly competitive. Good progress was achieved with lighting and C-Bus
products while the £2000 Mega series led the market. CLIPSAL maintained
its position as a leading and reliable brand in the project market while its
reputation in the retail market was reinforced by stepped up promotional
efforts. The sales staff was enlarged to strengthen the sales network and to

capitalize on growing business opportunities.

The property market in Hong Kong remained soft and Clipsal Industries
lowered prices during the year to maintain sales volume and market share.
The E1000 series, C-Spectra and energy-saving lighting products were
launched successfully. in Taiwan, it recorded a growth in total sales but the

average gross margin across all product lines declined.
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South-East Asian Markets  Clipsal Industries continued to encounter
tough trading conditions in Singapore and Malaysia. To maximize sales within
these shrunken markets, an aggressive pricing strategy was adopted.
In Thailand, there was an increase in residential and commercial projects.
The Indonesian market recorded improved sales. Construction activities in
Sri Lanka remained slow, but there were signs of improvement towards the

end of 2001. The Pakistan market continued to perform satisfactorily.

Australia  The trading conditions in Australia improved in the second half
of 2001 following a recovery in the residential market and moderate growth
in the commercial sector. The low interest rate environment and the

government housing assistance package stimulated building activities.

TECHNOLOGY AND STRATEGIC DIVISION

The performance of this Division slowed down significantly in the second

half of the year. Turnover for the year increased by 18.7%.

Lighthouse Technologies, a 51%-owned subsidiary of the Company involved
in LED big screens, performed strongly during the first half of the year, but
the business siowed down after the September 11 events. it registered a
growth of 13% in turnover for the whole year, and it continued to be one
of the world’s leading suppliers of Large Screen Video displays with growing
estimated market share. It also successfully applied the new M4 technology
which significantly enhances guality and uniformity of screen color and
brightness. During the year, it launched the Video Banner System, a new
LED display system for the sports marketing industry. its products continued
to be featured at internationally renowned events including Pavarotti's
concerts in London and Beijing in 2001. It also supplied the world's largest
curved indoor screen to Credit Suisse bank in Frankfurt, and, a first for South

Africa, two Lighthouse screens were installed at Cape Town:.

The two electrical and electronics distribution companies, in which the Group
invested in 2001 with an aim to further expand its distribution capability

within the region, performed satisfactorily.
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FINANCIAL REVIEW

During the year, the Group's net bank borrowings increased slightly by
HK$77 mitlion to HK$1,883 million, As at March 31, 2002, the aggregate of
the Group’s shareholders' fund and minority interests was HK$1,177 million
and the Group's gearing ratio (the ratio of consolidated net bank borrowings
to shareholders’ fund and minority interests) was 1.60. The gearing ratios
of the Company and GP Industries were 0.93 and 0.58 whereas those of
GP Batteries and Clipsal Industries were 0.70 and 0.49 (as at December
31, 2001) respectively. There were no significant changes in the gearing
ratios when compared to those as at the last balance sheet dates of the

respective companies.

The Group and its major associated companies continued their prudent policy
on foreign exchange risk. Forward contracts, local currency borrowings and
local sourcing have been arranged to minimize foreign exchange risk as
appropriate. At March 31, 2002, 28% (March 31, 2001: 49%) of the Group’s
bank borrowings was revolving or repayable within one year whereas 72%
{March 31, 2001: 51%) was mostly repayable between one to five years,
Most of these bank borrowings are on floating interest rates. About 67%
and 20% of the Group’s bank borrowings are in US dollars and Hong Kong

dollars respectively.

HUMAN RESOURCES

As at March 31, 2002, the Group and the operations of major business
divisions employed over 14,000 people worldwide. People are our greatest
asset and the Group is committed to providing an environment across the
whole organization where employees feel valued and appreciated, thereby
promoting a sense of belonging to the Group. We offer competitive
remuneration and benefits packages to our employees. We also provide
our people with the necessary tools, training and advancement opportunities

so they can be highly effective and productive.

{nternal Communication and Activities

To strengthen internal communication and boost the Gold Peak family spirit,
a staff intranet website was launched during the year. Various newsletters
were also published within the Group on a regular basis. Social activities

including long service award presentation ceremonies, annual dinners and
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festive gatherings were organized throughout the year. In addition,
employees in Hong Kong participated in the Corporate Games, an annual
event organized by the Leisure and Cultural Services Department of the

Government of Hong Kong SAR.

Remuneration Policies

The Group's compensation and benefits are mostly tied to the individual
employee’s performance and contribution, experience and the company's
profitability as well as market trends in respective labor markets. In addition
to basic remuneration, share options are offered to qualifying employees
to reward them for their good performance and to foster loyalty within

the Group.

Retirement Benefit Scheme

The Company and certain of its subsidiaries operated a defined contribution
retirement benefit scheme for all qualified employees in Hong Kong. The
Group obtained Mandatory Provident Fund {"MPF") exemption for its
existing ORSO Scheme from the Mandatory Provident Fund Schemes
Authority, At the same time, a new MPF scheme was set up to comply with
legislation. This was offered to all existing members of the ORSO Scheme as

well as to new employees as an alternative pension scheme.

In addition, certain overseas members of the Group participated in central
provident fund schemes established by the relevant authorities in their

respective countries.

Training and Development

The Group continued to place strong emphasis on staff training and
development and promote a life-long learning attitude among employees
in order to sustain our leadership position. During the year, various training
sessions and management workshops were organized by the Company and
certain of its member companies, including "Qutward Bound" courses as
well as tatks on workplace safety, occupational health of office workers and

first aid care.
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COMMUNITY RELATIONS

Committed to being a responsible corporate citizen, the Group continued
to support industrial and community programs. During the year, the Group
sponsored the Hong Kong Awards for Industry, marking its thirteenth year
of sponsorship. We also supported a number of activities such as the Dress
Casual Day and Corporate and Employee Contribution Program organized
by the Community Chest of Hong Kong, Blood Drive of the Red Cross Hong
Kong, CLP Lights Up Hong Kong staged by the Hong Kong Tourism Board
and "English for Workplace® program held by the Hong Kong General
Chamber of Commerce. During the year, we also supported a research project

led by the One Country Two Systems Research Institute Limited.

APPRECIATION

Taking this opportunity, we would like to express our sincere thanks to all
the dedicated employees of the Gold Peak family for their hard work and
invaluable contribution during the past challenging year. We also wish to

thank our shareholders and business partners for their unfailing support.

The Board of Directors
Gold Peak Industries (Holdings) Limited

July 19, 2002
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2001

August

Clipsal (Malaysia) Sdn Bhd celebrated its 20th anniversary.
NA

Clipsal {Malaysia) Sdn Bhd BRI = T8

December

GP Batteries acquired the assets and intellectual properties of Bolder Technologies Corporation in the US, and
has since moved the production facilities to Singapore.

t+=8

214 E W BB EE Bolder Technologies Corporation 2B EHAEER » YR EERMERHYE -

2002

January

+ The Company entered into a 3-year term loan agreement with a syndicate of nine banks to raise U5$33 million
through a term loan facility.

* GP Batteries entered into a contract to supply Nickel Metal Hydride batteries for the Advanced Public Transport
project in the Netherlands.

+ GP Batteries and Clipsal Industries each acquired a 3% interest in TCL Holdings Corporation Limited of Huizhou,
China as a long-term investment.
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April

T.G. Battery Co. (China) Limited of Huizhou, China celebrated its 10th anniversary.
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Victor LO Chung Wing Gss, 08t 1p aged 52, joined Gold Peak Group in 1972
and was appointed Chairman & Chief Executive in 1930. He is also Chairman
of GP Industries Limited and Clipsal Industries (Holdings) Limited as well as
the former Chairman of GP Batteries International Limited from 1990 to
1993. Mr Lo is one of the leading industrialists in the region. He is currently
Chairman of Federation of Hong Kong Industries, Chairman of Hong Kong
Science and Technology Parks Corporation. He is also a member of Hong
Kong's Council of Advisors on Innovation and Technology, a Council Member
of Hong Kong Trade Development Council, a member of the Exchange Fund
Advisory Committee and a Court Member of Hong Kong University of Science
and Technology. He was one of the three Hong Kong representatives to the
APEC {Asia-Pacific Economic Co-operation) Business Advisory Council from
1996 to 1999. Mr Lo graduated from the Institute of Design of Hllinois lnstitufe
of Technology in the United States with a Bachelor of Science degree in

Product Design.
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Andrew NG Sung On aged 52, joined Gold Peak Group in 1975 and was
appointed Vice Chairman in 1990. He is the founder of the micro battery
and rechargeable battery divisions of Gold Peak Group and was appointed
the Chairman and Chief Executive of GP Batteries International Limited in
1993. Mr Ng is an Executive Committee Member of the Business Environment
Council and Vice Chairman of Hong Kong Critical Components Manufacturers
Association. In December 2001, he was awarded "the Honorable Citizen of
Dongguan City" of China. Mr Ng graduated from the Massachusetts Institute
of Technology in the United States with a Master of Science degree in

Chemical Engineering.
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Kevin LO Chung Ping aged 66, was Chairman of Gold Peak Group from
1983 to 1990. He is currently involved in the Group's information technology
application specializing in broadband networking and Internet appliance
development. He is also actively involved in the advanced electronic product
development of Gold Peak Group as well as overseeing the research and
development arm in Canada. He is a member of the Court of Hong Kong
Polytechnic University and presently chairs the advisory committee of the
University's Centre for Multimedia Signal Processing. A veteran in the
television broadcasting industry, he has been a member of the board as
well as the executive committee of Hong Kong Television Broadcasts Limited

since 1977.

FWE AR R-WNZEE-ANEE
HESUTESBLR - BERSENERE
R ARERAR4RESETAZRAER
REEAG  IRESREBEEETIERY
BR  UFENSAZHERREDN - BE
HESETABENERAER  LRAZAD
2SREARAERRDL 2 EHEARER -
BEARERERAEATE  B-ntEEY

SREEARAT2EERRAGERS
AB -

Paul LO Chung Wai aged 54, was one of the co-founders of Gold Peak
Group. He has been instrumental in the corporate development of the Group,
particularly in the diversification of the Group's business and investment
into Taiwan and China. He is the Chairman of LTK Industries Limited and
COTCO Holdings Limited. Mr Lo is currently the Vice President of Huizhou
Association of Enterprises with Foreign Investment of China. He is also a
Coundillor of Guangdong Association of Enterprises with Foreign Investment

of China.
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LEUNG Pak Chuen aged 52, joined Gold Peak Group in 1981 and was
appointed an Executive Director in 1990. He is also the Vice Chairman and
Managing Director of GP Industries Limited and an Executive Director of
Clipsal Industries {Holdings) Limited. He has been in the electronics
manufacturing industry for over 20 years and has played an important role
in setting up major joint ventures in China. Mr Leung is the Vice Chairman
of Hong Kong Auto Parts Industry Association. He graduated from Chu Hoi

College with a Bachelor’s degree in Business Administration.
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Richard KU Yuk Hing aged 54, joined Gold Peak Group in 1978 and was
appointed an Executive Director in 1990. He is also the Vice Chairman of GP
Batteries International Limited. He has over 20 years’ experience in
international marketing in the battery industry. He graduated from the

Sophia University in Japan with a Bachelor of Science degree in Economics.
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Andrew CHUANG Siu Leung  $8S, Jp, PhD, FHKIE, aged 54, was appointed an
Executive Director in 1992 and is currently an Executive Director of GP
Industries Limited and a Director of GP eBiz Limited. He serves as Chairman
of the Design Council of the Federation of Hong Kong Industries and a
member of Operations Review Committee of the Independent Commission
Against Corruption. He graduated from the Queen Mary College of the
University of London with a first class honours Bachelor's degree in Electrical

{Electronics) Engineering and a Doctorate degree in Microwave Engineering.
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CHAU Kwok Wai aged 48, joined the Group in 1979 and was appointed an
Executive Director in 1993. He is also the Vice Chairman and Managing
Director of Clipsal Industries (Holdings) Limited. He is a Fellow Member of
the Association of Chartered Certified Accountants and is also a member of
the Institute of Chartered Secretaries and Administrators. He graduated from
the University of Lancaster in the United Kingdom with a Master of Arts

degree in Accounting and Finance.
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Raymond WONG Wai Kan aged 50, appointed an Executive Director in
1997. He joined Gold Peak Group in 1986 and is currently General Manager
of the Company. He is also an Executive Director of GP Industries Limited
and GP Batteries International Limited. He is a Fellow Member of the
Association of Chartered Certified Accountants as well as a member of both
the Institute of Chartered Secretaries and Administrators and the Institute

of Financial Consultants.
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Vincent CHEUNG Ting Kau aged 60, was appointed a non-executive board
member in 1984. He is also non-executive director of Global Food Culture
Group Limited and Techtronic Industries Company Limited, an independent
non-executive director of Paul Y. ITC Constructions Holdings Limited, Sing
Pao Media Group Limited (previously STAREASTnet.com Corporation) and
Datronix Holdings Limited; all of which are listed on the Main Board of the
Stock Exchange of Hong Kong. A graduate in law from University College,
London, Mr Cheung has been a practising solicitor since 1970 and is now
the Managing Partner of Vincent T.K. Cheung, Yap & Co., Solicitors. He is
qualified to practise in Hong Kong and the United Kingdom.
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LUI Ming Wah e prD, aged 64, was appointed a non-executive board
member in 1995. He is an established industrialist serving as the Honorary
Chairman of the Hong Kong Electronic Industries Association and the
Chairman of Hong Kong Shandong Chamber of Commerce. He is also the
Executive Committee Member of the Chinese Manufacturers’ Association
of Hong Kong, a member of Hong Kong International Arbitration Centre
and a standing committee of the Shandong Committee of China Political
Consultative Congress. He was elected to the HKSAR Legistative Council in
May 1998 for a term of two years. In the 2000 Legislative Council Elections,
he has been elected again for a term of four years. He obtained his Master
and Doctorate degrees from the University of New South Wales in Australia
and the University of Saskatchewan in Canada respectively. He is currently

the Managing Director of Keystone Electronics Co. Ltd.

EHEar tesr A THR R-ANEE
BEZARKRITES - ERATERNETIR
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BHASELEURNEADEASHELEN
RRANBETERARZESRRE -

John LO Siew Kiong  0BE, Jp, PhD, FHKIE, FRMIT, aged 63, is currently a non-
executive board member of Gold Peak. He currently serves as the Honorary
Chairman of the Hong Kong Standards and Testing Centre Limited, Hong
Kong Quality Assurance Agency as well as the Chairman of the Quality and
Reliability Centre of the Hong Kong Polytechnic University. He is a Fellow
Member of the Hong Kong Institute of Engineers. He has received a
Fellowship from the Royal Melbourne Institute of Technology in
Communication Engineering in Australia and a Doctorate degree in Business

Administration from the University of Beverly Hills in the United States.

BEGEL 08 ATHL  FHKIE - FRMIT- R T =
B RARIXEEZHUTES - BXER
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Brenda LEE Wong Yuk Wan aged 47, joined Gold Peak Group in 1982 and
is currently a Deputy General Manager of the Company. She is also a director
of GP eBiz Limited. Mrs Lee is currently the Vice President of the Hong Kong
Institute of Human Resource Management. She holds a Master of Arts degree

from the Macquarie University of Australia.

FEFR Wttm A-ANZERDEWD
I2£E BASNILZRAEE BA
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WONG Man Kit aged 42, joined Gold Peak Group in 1991 and is currentiy a
Deputy General Manager and Company Secretary of the Company.
He is a member of the Hong Kong Society of Accountants and a member of
the Institute of Chartered Secretaries and Administrators. He graduated
from the Chinese University of Hong Kong with a Master degree in

Business Administration.
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The directors have pleasure in presenting their annual report and the audited financial statements for the year
ended March 31, 2002.

PRINCIPAL ACTIVITIES

FRARAN-BREERLT HEEMBLARBEL
AzEBIREARREEHT MR-

XARAE

The Company acts as an investment holding company. The activities of its principal subsidiaries and associates are
set out in notes 44 and 45 to the financial statements respectively.

RESULTS AND APPROPRIATIONS

ZOENANE RSB EA B RRBEACRAH
FoARADHRFERBPARESR2MATR
R-EERBERZRYREERISN - E2FEREE
BRI ZEET - BRENAN277,0008 7 - T
REEZRGENVEBENREMNE3.

+EHRBR

EEHZ-ET-F-ACT-BLEEZEERAT

The results of the Group and appropriations of the Company for the year ended March 31, 2002 are set out in the
consolidated income statement on page 45 and the accompanying notes to the financial statements. An interim
dividend of 2.5 cents per share was paid to the shareholders during the year. A final dividend of 1.5 cents per
share is proposed by the directors. On the basis of 4.0 cents per share for the entire year, total dividends amount
to approximately HK$21,277,000 and the balance of the net profit for the year is retained as shown in note 33 to
the financial statements.

TEN-YEAR FINANCIAL SUMMARY

SERBETEVBEENES  UREEHBENE
REFERREIERENE -

RERZREH

A summary of the resuits and of the assets and liabilities of the Group for the past ten financial years is set out on
pages 10 and 11.

SHARE CAPITAL AND WARRANTS

RARKFRRFRATRRRAE 2 ZDAGD A
BRED TR

RENE

Details of movements in the share capital and outstanding warrants of the Company during the year are set out
in notes 30 and 32 to the financial statements respectively.

INVESTMENT PROPERTIES

SEZREVERAGEZ D ABRERRAN
F13¢

YE BERRE

Details of movements in investment properties of the Group during the year are set out in note 13 to the
financial statements.

PROPERTY, PLANT AND EQUIPRMENT

SERREERENB558000ETNE  BERR
UREEE - EERLTIZNE BERRERFEE
LEHoATHERREMT 4.

5k

During the year, the Group acquired property, plant and equipment of approximately HK$43,558,000 to expand
its business. Details of movements in the property, plant and equipment of the Group and the Company during
the year are set out in note 14 to the financial statements.

DONATIONS

REFE  REAFESRECRRAZEEELNR524000
B

During the year, the Group made charitable and other donations totalling approximately HK$524,000.
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DIRECTORS AND SERVICE CONTRACTS
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The directors of the Company during the year and up to the date of this report were:

Executive directors:

Victor Lo Chung Wing, Chairman & Chief Executive
Andrew Ng Sung On, Vice Chairman

Kevin Lo Chung Ping

Paul Lo Chung Wai

Leung Pak Chuen

Richard Ku Yuk Hing

Andrew Chuang Siu Leung

Chau Kwok Wai

Raymond Wong Wai Kan

Non-executive directors;

Vincent Cheung Ting Kau*

Lui Ming Wah*

John Lo Siew Kiong

* Independent non-executive directors

In accordance with Articles 95 and 112 of the Company’s Articles of Association, Messrs. Victor Lo Chung Wing,
Chau Kwok Wai, Raymond Wong Wai Kan, Lui Ming Wah are due to retire at the forthcoming annual general

meeting and, being eligible, offer themselves for re-election.

No directors being proposed for re-election at the forthcoming annual general meeting has a service contract
with the Company or its subsidiaries which is not determinable by the Group within one year without payment
of compensation, other than statutory compensation.

The non-executive directors have been appointed for a term subject to retirement by rotation as required by the

Company’s Articles of Association.

DIRECTORS’ INTERESTS IN CONTRACTS OF SIGNIFICANCE AND CONNECTED TRANSACTIONS

(a) RZEZ-F=A=Z+-R LBREFBAXN
BERAA THARED RAERE 2R AL TFHHG
RODTERAT00000B T ARHEEETESR
EN%ERCHBATELHE - REBBEER
SRERAGRF LAY (LHRYL) 2B
FRANRKCEHETHE2ERENELRZLT
ERBH-BHERS -

b) RZEZ-F£~A-+0 AEERELENES
ZEPHEB LT ES T Schneider Electric
Industries S.A. ([ Schneider]) + £ 1% {8 £ £ 892,000
FH T (SR 42,860,000 7T) © Schneiderff B A
AIERR RRSZEBAXLAFACEARE
0% 8% RELHRA - ZHEEEBEN—
HHERS - ZERBZEABCHR-ZE-F5~
AZt=-Bz—HE2if-

BRERS RELEATEZAAMABY FEBLX
EREMRAAFRAAANELATIEAGHTRE
| TUERHBEEANE

1

{a} As at March 31, 2002, the Company provided corporate guarantees of approximately HK$71 million to |
certain banks for banking facilities in favour of Lighthouse Technologies Limited {"Lighthouse”), a 51%
owned subsidiary of the Group, in proportion to the Company’s equity interest in Lighthouse. The corporate
guarantees provided to the banks for such banking facilities in favour of a non wholly-owned subsidiary
constituted connected transactions under the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the."Listing Rules”).

On June 20, 2001, the Group entered into a transaction to dispose of its entire investment in certain New

=

Zealand listed securities to Schneider Electric Industries S.A. for a total consideration of approximately
NZ$892,000 (equivalent to HK$2,860,000). Schneider Electric Industries S.A. is a substantial shareholder of
the Company holding more than 10% of the issued share capital of the Company at the time of the
transaction and the disposal therefore constituted a connected transaction under the Listing Rules. The
details of the transaction were set out in a press announcement dated June 22, 2001.

Save as disclosed above, no contracts of significance to which the Company or any of its subsidiaries was a party
and in which a director of the Company had a material interest, whether directly or indirectly, subsisted at the
end of the year or at any time during the year.

Gold Peak Industries {Holdings) Limited
2001/02 Annual Report
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS IN SECURITIES
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As at March 31, 2002, the interests of the directors and the chief executive in the ordinary shares of the Company
as recorded in the register maintained under Section 29 of the Securities (Disclosure of Interests) Ordinance (“SDI

Ordinance”) were as follows:
HHLERBHE Number of ordinary shares held

Name of director fBA B Personal interests RIERE Family interests

Victor Lo Chung Wing 69,451,811 -
Andrew Ng Sung On 64,699,857 417,000
Kevin Lo Chung Ping - 3,731,253
Paul Lo Chung Wai 21,986,518 -
Leung Pak Chuen 2,157,581 -
Richard Ku Yuk Hing 2,051,780 -
Andrew Chuang Siu Leung 374,000 -
Chau Kwok Wai 675,000 -
Raymond Wong Wai Kan 1,140,081 -
Vincent Cheung Ting Kau 1,947,549 -
Lui Ming Wah - -
John Lo Siew Kiong 411,081 -

As at March 31, 2002, the direct and indirect interests of the directors and the chief executive in the shares of GP
Batteries International Limited ("GPB!"} and Clipsal Industries {Holdings) Limited {"CIHL"), 47.88% and 49.45%
owned associates of GP Industries Limited ("GPIL”) respactively, and Gold Peak Industries (Taiwan) Limited
{("GPIT"), a 75.1% owned subsidiary of GPBI, and GPIL, a 86.52% owned subsidiary of the Company, were as
follows:

AESERS KB Number of ordinary shares held

TLBR EALN:E BBIR GPLE
Name of director GPBI GPIT CIHL GPiL
Victor Lo Chung Wing 200,000 - -~ -
Andrew Ng Sung On 613,332 500,000 100,000 -
Kevin Lo Chung Ping - - - -
Paul Lo Chung Wai 80,000 - ~ -
Leung Pak Chuen - - - 340,000
Richard Ku Yuk Hing 50,000 200,000 - 70,000
Andrew Chuang Siu Leung - - - -
Chau Kwok Wai - - 132,000 -
Raymond Wong Wai Kan 4,000 100,000 169,000 180,000
Vincent Cheung Ting Kau 20,000 - - -
Lui Ming Wah - - - -
John Lo Siew Kiong - - 40,000 -

Save as disclosed above, as at March 31, 2002, none of the directors, the chief executive or their associates had
any interest in the securities of the Company or any of its associated corporations as defined in the SDI
Ordinance.
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SUBSTANTIAL SHAREHOLDERS

R-BTZ-EZF=+-8 RERE ARER H#H
EWNREEAARFZEERREMBER  BULF
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Name of shareholder

Schneider Electric Industries S.A.

BEFREHBERNARSZEN

As at March 31, 2002, the register of substantial shareholders maintained under Section 16(1) of the SDI
Ordinance showed that, other than the interests disclosed above in respect of the directors and chief executive,
the Company had been notified of the following shareholder with an interest representing 10% or more of the
Company's issued share capital:

REEBRHA

Number of ordinary shares held

54,579,000

DIRECTORS’ AND CHIEF EXECUTIVE'S RIGHTS TO ACQUIRE SHARES OR DEBENTURES

@ BBEALAR-AANEAAZTARERZ-4
EERBE  CAREERHKT-RIAEERR
BitE ((RRERZ))  BETIERET 2R
BHARERERENIEAEERREY - RR
BHHZENRERLAHERTABNESRES
ARE LUEBHENACEE - RAREHE
REAEBEERRARENLNERFAZER
B SRRERFAARAAGHEBLTE2ENM
EZQRE UFORBETFRBREATERSEY
BETEAR2ATZEERLAREE UESE
AE)ARLAOKE - ABRATHFET 2REE
HREAEHETTRBARCEORBZERZ
T HRREAARAIABEARFEARMAL
ZARBEMELNREBATERAEBEINE
FHERORTBIRREZEGZZTE

RZEZ-_E=A=+-0 RRREHIRLEM
BRTE2ZREVRE 2R 17 52 14,450,0008
BRRLOTRERRBZ27% - RFNWRRELE
REFEZTARA  SUBTERERN - BF2
AREIRBETORABENPERHMEMES
REZBHETE RREIBBFAHLEBL
B -

(a) Pursuant to an ordinary resolution of the Company passed on September 28, 1999, the Company adopted an
executive share option scheme ("ESOS") on that date, and unless otherwise cancelled or amended, the ESOS
will be valid and effective for a period of five years from the date of adoption. The purpose of the ESOS is to
enable the Company to grant options to eligible employees and directors as incentives and rewards for their
contributions to the Company. According to the ESOS, the board of directors of the Company is authorised,
at any time within five years since the adoption date of the ESOS, to grant options to any directors or
employees of the Company or any of its subsidiaries to subscribe for shares in the Company at a price not less
than 80% of the average of the closing prices of the Company’s shares on the five trading days immediately
preceding the offer date of the options or the nominal value of the Company's shares, whichever is higher.
The maximum number of shares in respect of which options may be granted under the ESOS cannot exceed
10% of the nominal amount of the issued share capital of the Company from time to time. The number of
shares in respect of which options may be granted to any individual in any time is not permitted to exceed

25% of the aggregate number of shares for the time being issued and issuable under the ESOS.

The number of shares in respect of which opticns had been granted and outstanding on March 31, 2002
under the ESOS was 14,450,000, representing 2.7% of the shares of the Company on that date. Options
granted must be taken up within 28 days of the date of grant, upon payment of HK$1 as the consideration
for the options granted and are exercisable on the date of grant or acceptance of such options or the date
to be determined by the directors and expiring at the close of business on the fifth anniversary therecf.

old Peak Industries (Holdings) Limited
001/02 Annual Report
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{a) (continued)
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Name of director

Victor Lo Chung Wing

Andrew Ng Sung On

Kevin Lo Chung Ping

Paul Lo Chung Wai

Leung Pak Chuen
Richard Ku Yuk Hing

Andrew Chuang Siu Leung

Chau Kwok Wai

Raymond Wong Wai Kan

Employees

BTHH
Date of grant

5.8.2000
3.30.2001

5.8.2000
3.30.2001

5.8.2000
3.30.2001

5.8.2000
3.30.2001

3.30.2001

3.30.2001

5.8.2000
3.30.2001

3.30.2001

3.30.2001

5.8.2000
3.30.2001

RREZHBPESTRAALLIARFRENE
EERX BEERAREHRTR EABRNZULER
BIEFABRRREERRR - SRRBHTE
# ARARERGEEAFAFRZERES
MBRZEEEZTEREEHIARKEREE -

AnEzEH
Exercisable
period

5.8.2000-5.7.2005
3.30.2001-3.29.2006

5.8.2000-5.7.2005
3.30.2001-3.29.2006

5.8.2000-5.7.2005
3.30.2001-3.28.2006

5.8.2000-5.7.2005
3.30.2001-3.29.2006

3.30.2001-3.29.2006
3.30.2001-3.29.2006

5.8.2000-5.7.2005
3.30.2001-3.29.2006

3.30.2001-3.29.2006

3.30.2001-3.29.2006

5.8.2000-5.7.2005
3.30.2001-3.29.2006

the options were exercised was HK$1.68.

HERR
Ex
Exercise
price
HK$
1.41

1.45

1.4
1.45

1.41
1.45

1.41
1.45

1.45

1.45

1.4
1.45

1.45

1.45

1.41
1.45

18242 34 B Number of option shares

The movements in the number of options outstanding during the year which have been granted to the
directors of the Company and employees of the Group under the ESOS were as follows:

RIEE-% RER BIBR_E
BE-8 T ZAZ+-8
HERTE Exercised HRITE

Outstanding during Outstanding

at 4.1.2001 the year at 3.31.2002
1,250,000 - 1,250,000
1,250,000 - 1,250,000
1,000,000 - 1,000,000
1,000,000 - 1,000,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
625,000 - 625,000
10,750,000 - 10,750,000
675,000 (200,000) 475,000
3,325,000 (100,000) 3,225,000
4,000,000 (300,000) 3,700,000
14,750,000 {300,000) 14,450,000

Note: The weighted average closing price of the Company's shares immediately before the dates on which

The financial impact of the share options granted is not recorded in the Company’s or the Group’s balance
sheet until such time as the options are exercised, and no charge is recorded in the income statement or
balance sheet for their costs. Upon the exercise of the share options, the restlting shares issued are recorded
by the Company as additional share capital at the nominal value of the shares, and the excess of the exercise
price per share over the nominal value of the shares is recorded in the share premium account.
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EFREABERNAGFZRF (H) DIRECTORS’ AND CHIEF EXECUTIVE'S RIGHTS TO ACQUIRE SHARES OR DEBENTURES (continued)

b) GPIXE-BHEER-MAREABTARBB 2 {b} GPIL has an executives' share option scheme (the “Old GPIL ESOS"), which was adopted pursuant to a

—BERBREMRAZSRBERRAENE (HEGPT
EARHUD  REEZTEFGPIEREFMM
BLAZSBES BEUTES) RBRPIERD
ZEF BEGPTERBRABRENERLET THER
BEARER BER-AANE+-ATHER
BREBETZPIERRRAELEBZz -]
RERMBER2H-ANAEPTEIREHE
(—NAAFPTERRAH FRARLKL - B
GPI#BREADZANRREGPIEERTRE
NESRESIRE URBEHGPIXZER -
BFzRRROIRESRARTRMZERBEA

resolution passed on September 19, 1996 to enable the directors of GPIL to offer to eligible employees,
including executive directors, of GPIL or any of its subsidiaries options to subscribe for GPIL's shares. The Old
GPIL ESOS was initially valid and effective for a period of ten years from the date of adoption unit it was
discontinued and replaced by the new GPIL share option scheme 1999 (the "GPIL 1999 Option Scheme”) on
November 19, 1999 pursuant to a resolution passed at an extraordinary general meeting of GPIL on the
same date. The purpose of the Old GPIL ESOS is to enable GPIL to grant options to eligible employees and
directors as incentives and rewards for their contributions to GPIL. Options granted are exercisable after the
first anniversary of the date of grant of such options and will expire at the close of business on the fifth
anniversary thereof. However, options granted under the Old GPIL ESQS prior to its termination which have
not been fully exercised remain valid until such time that such options are fully exercised or have lapsed and
will continue to be administered under the rules of the Old GPIL ESOS. The movements in the number of

RITE REDAREAPLBHLER - AW
EEGPTEARHBARRLACERMARGRZ
ZRENALY BEERREPIFIRTIUN
RAFHATHZEZBERETHAES - REGPT

options outstanding during the year which have been granted to directors of the Company and employees
of the Group under the Old GPIL ESOS were as follows:

EARGUCRTARESREBESMEHANE
CONEYRZRYNT : % &% B Number of option shares
! s RZBE-§ g4 REE RZPEI%
£7 mA-§ G B/ 8 ELES-
Bra8 Exercise HATE Exercised  Lapsed/cancelled HEITE
Date ArEzAd price Outstanding during during Outstanding
23 Name of director of grant Exercisable period uss at 4.1.2001 the year the year at 3,31.2002
| 2% Leung Pak Chuen 2.3.1997 2.3.1998-2.2.2002 0.60 120,000 - (120,000) -
. i - 8.2.1999 8.2.2000-8.1.2004 0.41 260,000 k - - 260,000
HHB  Andrew Chuang Siu Leung 2.3.1997 2.3.1998-2.2.2002 0.60 80,000 - (80,000) -
7.23.1998  7.23.1998-7.22.2003 0.30 80,000 - ~ 80,000
8.2.1999 8.2.2000-8.1.2004 0.41 130,000 - - 130,000
TEY Raymond Wong Wai Kan 2.3.1997 2.3.1998-2.2.2002 0.60 80,000 - (80,000) -
7.23.1998  7.23.1999-7.22.2003 0.30 . 80,000 - - 80,000
8.2.1999 8.2.2000-8.1.2004 0.41 130,000 - ~ 130,000
960,000 - (280,000) 680,000
GPT#  Directors of GPIL 2.3.1997 2.3.1998-2.2.2002 0.60 100,000 - (100,000} -
ZEBE 8.2.199% 8.2.2000-8.1.2004 0.41 200,000 - - 200,000
ES Employees 2.3.1997 2.3.1998-2.2.2002 0.60 1,244,000 - (1,244,000) -
7.23.1998  7.23.1999-7.22.2003 0.30 1,045,000 (95,000) ~ 950,000
8.2.1999 8.2.2000-8.1.2004 0.41 2,215,000 (130,000) (75,000} 2,010,000
4,804,000 (225,000) - {1,419,000) 3,160,000
5,764,000 (225,000) (1,699,000) 3,840,000

K RRBOENCTIERAUTEZNETFHABOTMER -

Note:The weighted average closing price of GPIL's shares immediately before the dates on which the
options were exercised was $$0.79.

BY Gold Peak Industries (Holdings) Limited
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{b) (continued)

According to the GPIL 1999 Option Scheme, the directors of GPIL is authorised, at any time within ten years after the
adoption of GPIL 1999 Option Scheme, to grant options to any directors or employees of GPIL or any of its subsidiaries
to subscribe for GPIL's shares at a price not more than 20% discount of the average of the closing prices of GPIL's
shares on the three trading days immediately preceding the offer date of the options or the nominal value of the
GPIL's shares, whichever is higher. Unless otherwise cancelled or amended, GPIL 1999 Option Scheme will be valid
and effective for a period of ten years from the date of adoption. The maximum number of shares in respect of which
options may be granted under the GPIL 1993 Option Scheme cannot exceed 15% of the nominal amount of the

FTERARERREN - AHERRT2REEH
TUERHRMAZHCEORSZENZTE -
ERGBRAABAFRFAARMA L 2BRE
MELNREBEACRBEB - A ANFGPIE
ARGTUCRARIBTROZANGZ =T -

issued share capital of GPIL on the day preceding the offer date. The number of shares in respect of which options
may be granted to any individual at any time is not permitted to exceed 20% of the aggregate number of shares for
the time being issued and issuable under the GPIL 1999 Option Scheme.

The number of shares in respect of which options had been granted and outstanding on March 31, 2002 under the
GPIL 1999 Option Scheme was 9,793,000, representing 2.2% of the shares of GPIL on March 31; 2002, Option granted
RIBZ-FZA=+-F BE-RAANEGPIER must be taken up within the period as specified in the offer of options, and upon payment of $$1 as the
BAEIBEMERTEZARETIBZRAAE
9,793,000k » MRRGPIEZR-ZE-EZA=+-A
RE222% BPNERELERBETEARELZET
BER ERARERS - RFZRREARES
BRETONCEERFEAE—HEFAEAE

| . . " the Company and employees of the G der the GPIL 1999 Option Sch re as follows:
RREEEEE RS BRE AN ARELES - e Company and employee roup under ption Scheme we ows

consideration for the options granted. Options granted are exercisable after the first anniversary or the second

anniversary of the date of grant of such options and will expire at the close of business on the fifth anniversary or the
tenth anniversary thereof respectively.

The movements in the number of options outstanding during the year which have been granied to the directors of

B-MNWhEGPIERRHECKETARESRE
BESRERANATEZIRESBZYNT : DIEME Number of option shares
! FEER rIgg-#£ R-ETZ4
| i mA-HEFE ZBZ+-8
Z¥848 Ur@EzeM Exercise HEAE REERT 2EEES R 1T
Date of Exercisable price Outstanding Granted Cancelled Outstanding
% Name of director grant period S$ at 4.1.2001 during the year during the year at 3.31.2002
BHE Victor Lo Chung Wing ~ 4.14.2000  4.14.2002-4.13.2010 0.456 300,000 - - 300,000
4.4.2001 4.42003-4.3.2011 0.620 - 600,000 - 600,000
2E% Leung Pak Chuen 4.14.2000  4.14.2002-4.13.2010 0.456 240,000 - - 240,000
; 4.4.2001 4.4.2003-4.3.2011 0.620 - 500,000 - 500,000
Ba8 Andrew . 4.14.2000  4.14.2002-4.13.2010 0.456 110,000 - - 110,000
Chuang Siu Leung 4.4.2001 4.4.2003-4.3.2011 0.620 - 200,000 - 200,000
S T&Y Raymond 4142000  4.14.2002-4.13.2010 0.456 110,000 - - 110,000
Wong Wai Kan 4.4.2001 4.4.2003-4.3.2011 0.620 - 220,000 - 220,000
760,000 1,520,000 - 2,280,000
GPIT#Z  Directors of GPIL 4142000  4.14.2002-4.13.2010 0.456 180,000 - - 180,000
S 4.4.2001 4.4.2003-4.3.2011 0.620 - 400,000 - 400,000
GPI#2  Non-executive 4142000  4.14.2002-4.13.2005 0.456 170,000 - - - 170,000
FHITEE directors of GPIL 4.4.2001 4.4.2003-4.3.2006 0.620 - 340,000 - 340,000
r£H Employees of 4142000  4.14.2002-4.13.2010 0.456 2,293,000 - (238,000) 2,055,000
EE the Group 4.4.2001 4.4.2003-4.3,2011 0.620 - 4,884,000 (516,000) 4,368,000
2,643,000 5,624,000 (754,000) 7,513,000
3,403,000 7,144,000 (754,000) 9,793,000

SWIE(EBERLADER
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DIRECTORS' AND CHIEF EXECUTIVE'S RIGHTS TO ACQUIRE SHARES OR DEBENTURES (continued)

by (&)
Wi GPIEMAM-_ZEZ-FMAEBE  OF
RARERETFZAS  ERTEROSER »

AREE H71M0002RER-EE-ENA
BEUSRPIERBOCXE L 2TEBRLE B
ERBAYTHEERREEAR-AANEGPTE
ZRABTREZZRERLREE HEEHEE
PREAEEIEHGE AEATHERMEE
“AANFGPIERRHETRET 2 RRIE  Th
SERUGZTSEAT  FNHARENRMEY
BE BeREESLUHBERR -

E-ARNFGPIERRFBTRT 2ZRE2HE
FERTERAGBERAGR  EZRERRER
7% FHBARNFTE ARRRRAEAGR -

(0 FWERH-ESRMSIRETE(ERLERA
Rit#l)  SEEFRITRTEUECRAATHE
RAACKEES (BRATES RBEUERRGZ
BH - RREVHZENRRESLEHERTAR
MESRESIRE  UEBAHSWERZER -
BRYZARBURESRABRTAB ERABEAR
TH-RETBEEERARBLER -R-hAhh
FtZh ZESWEBHARAUCAL - ASHK
- AANF2LBERRESH - nEEL
SHBRFB) FRE - AT EESLTRERT
BARLHEERMNATEZARENALN &4
ERRESLTNZRGBNANFNTESZARE
ZTETESHN - EEFERESWERHECRT
RAUEEMHATEZRRERE 22BNT

EFAEE
Date
B Name of director of grant

Ha
e
heid

Andrew Ng Sung On 1.16.1997
7.28.1997
8.6.1999

Bg Paul Lo Chung Wai 1.16.1997
7.29.1997

BIHE Richard Ku Yuk Hing 1.16.1997
7.29.1997
8.6.1999

I#S Raymond Wong Wai Kan ~ 1.16.1997
7.29.1997
8.6.1999

(b} {continued)
Note: The closing price of GPIL's shares immediately before April 4, 2001, the date of options granted during
the year, was $$0.76.

During the year, a total of 7,144,000 options were granted on April 4, 2001 at an exercise price of 5$0.620
per GPIL's share. The directors of the Company considered that it is not appropriate to value share options
granted under the GPIL 1999 Option Scheme during the year as a number of factors critical for the valuation
of the share options granted cannot be determined accurately. in the absence of a readily available market
value of the options under the GPIL 1999 Option Scheme, any valuation of the share options granted based
on various speculative assumptions would be meaningless and could be misleading to the shareholders.

The financial impact of the share options granted under the GPiL 1999 Option Scheme is not recorded in the
Group's balance sheet until such time as the options are exercised, and no charge is recorded in the income
statement or balance sheet for their costs.

{¢} GPBIhas an executives’ share option scheme {the “Old GPBI ESOS") to enable the directors of GPBI to offer
to eligible employees, including executive directors, of GPB! or any of its subsidiaries options to subscribe for
shares of GPBI. The purpose of the Old GPBI ESOS is to enable GPBI te grant options to eligible employees
and directors as incentives and rewards for their contributions to GPBI. Options granted are exercisable after
the first anniversary of the date of grant of such options and will expire at the close of business on the fifth |
anniversary thereof. The Old GPBI ESOS was discontinued and replaced by the new GPBI share option |
scheme 1999 (the “GPBI 1999 Option Scheme"} in December 1999. However, options granted under the Old
GPBI ESQS prior to its termination which have not been fully exercised remain valid until such time that such
options are fully exercised or have Japsed and will continue to be administered under the rules of the Old
GPBI ESOS. The movements in the number of options outstanding during the year which have been granted
to the directors of the Company under the Old GPBI ESOS were as follows:

2R IEH B Number of option shares

RIBE—-% REE RIBRIE

Witz mA-B BaA ZAZ+-B

B TREES BERTE Lapsed HERTE

Exercisable Exercise Outstanding during Outstanding

period price at 4.1.2001 the year at 3.31.2002
1.16.1998-1.15.2002 Us$3.312 70,000 (70,000) -
7.29.1998-7.28.2002 $$4.448 70,000 - 70,000
8.6.2000-8.5.2004 $$3.080 220,000 - 220,000
1.16.1998-1.15.2002 Us$3.312 70,000 (70,000} -
7.29.1998-7.28.2002 5$4.448 70,000 - 70,000
1.16.1998-1.15.2002 Us$3.312 60,000 (60,000) -
7.29.1998-7.28.2002 $$4.448 60,000 - 60,000
8.6.2000-8.5.2004 5$3.080 200,000 - 200,000
1.16.1998-1.15.2002 Us$3.312 25,000 (25,000) -
7.29.1998-7.28.2002 $$4.448 25,000 - 25,000
8.6.2000-8.5.2004 $$3.080 120,000 - 120,000

,‘4@‘ Gold Peak Industries (Holdings) Limited
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(¢} (&) (9 (continued)

“ARhELNWERRRFEESLERTRTE The GPBI 1999 Option Scheme also enables the directors of GPBI to offer to eligible employees, including
LENRAAAMELAIzCHES BEHTES executive directors and non-executive directors, of GPBI or any of its subsidiaries options to subscribe for
RERTED) AB2NSHRAZEN - RTRE GPBI's shares. Options granted to the eligible employees and non-executive directors are exercisable after
BERFUTES ERBETRESENETES the first anniversary or the second anniversary of the date of grant of such options and wiff expire at the
2EBF AL E-_BRERRETE RRELMA close of business on the fifth anniversary or the tenth anniversary thereof respectively. The details in the
BERSFIABEORAERLER - REE number of options outstanding during the year which have been granted to the directors of the Company

E E-AANERUBHRRGECRFAGE under the GPBI 1399 Option Scheme were as follows:

MWk 745 Y 22 £ <

EMEATEzARRYAZEHEDT R-EE—EMA-HE
HEES R-BF_EZA=Z+-8
B HERGELRERE
Az Exercise Number of option shares
R¥EH Exercisable price outstanding at
g% Name of director Date of grant period S$ 4.1.2001 and 3.31.2002
REZ Andrew Ng Sung On 3.17.2000 3.17.2002-3.16.2010 1.41 200,000
10.11.2000 10.11.2002-10.10.2010 1.60 200,000
BEE Richard Ku Yuk Hing 3.17.2000 3.17.2002-3.16.2010 1.41 180,000
10.11.2000 10.11.2002-10.10.2010 1.60 180,000
I#% Raymond Wong Wai Kan 3.17.2000 3.17.2002-3.16.2010 1.41 120,000
10.11.2000 10.11.2002-10.10.2010 1.60 130,000

(d FBEIXE-EofBERRETe (B35BT {d) CHHL has an executives’ share option scheme (the “Old CIHL ESOS”) to enable the directors of CIHL to offer

REEH))  BPRESRUIRFEBLERALA
WEAR-SBES (BEANES)ABFHIR
Rtz &R - BT 2ARBURESHARTRY
ZEREBFERETHE REIEEFANLEBEL
ER-R-RAANERR ZEFBIEERHE
CRE BEBEFN-AAAESBIEIRES
BU-MNEHBIERRIVDHARL - A
n EESBIXRRHSRLULANDERMDK

to eligible employees, including executive directors, of CIHL or any of its subsidiaries options to subscribe for
CIHL's shares. Options granted are exercisable after the first anniversary of the date of grant of such options
and will expire at the close of business on the fifth anniversary thereof. The Old CIHL ESOS was discontinued
and replaced by the new CIHL share option scheme 1399 (the “CIHL 1999 Option Scheme”) in June 1999,
However, options granted under the Old CIHL ESOS prior to its termination which have not been fully
exercised remain valid until such time that such options are fully exercised or have lapsed and will continue
to be administered under the rules of the Old CIHL ESOS. The details in the number of options outstanding
during the year which have been granted to a director of the Company under the Old CIHL ESOS were as

TEZARENAER SRERRESTBIAR follows:
BRABMAANFATEEZARER 2TENS

B AREERETBIXREHERT-L2H RZFT-FNAR-BER
o e il 3 E i TERR RIRRZEZAZ+-8
EEHRTEZARERE ZHENT o MR
Exercise Number of option shares
B¥a8 AiiEzZAM price outstanding at
s Name of director Date of grant Exercisable period uss 4.1.2001 and 3.31.2002
BEE Chau Kwok Wai 5.12.1998 5.12.1999-5.12-2003 1.30 140,000
10.29.1998 10.29.1999-10.29.2003 0.819 20,000

ﬁml?@(%)ﬁﬂaai
S22 /RFHEBE
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DIRECTORS' AND CHIEF EXECUTIVE'S RIGHTS TO ACQUIRE SHARES OR DEBENTURES (continued)

d (&
—“AMNESBIERRIBEIBIZTRTS
BI4NEAAMELSZAEER (RREUNES
BHATES) RSB ILRH2EN - BFEB
BERFHTESZARETRESRNETRY
ERBFAAF_BMATHESE RRELE
BfRYE+REFRHOANELER -RREE
E B-NANESBILIRIFERTANES
MERTEZRREHE 2FENT

BALRBEEN AREEAAEE . 2ALEAFAZ
WELARESRAAZEUSARESILRAE
BAEBACTRERELARAMNEIABEZ RS
BHERRERNE -

BULFBREN REREREH FHEERA 18R
UTF% BEBBIRI2RE  IRFEETEL
SEN -

ARRES ARE TREZZEUEF

(d) {continued)

The CIHL 1999 Option Scheme also enables the directors of CIHL to offer to eligible employees, incuding
executive directors and non-executive directors, of CIHL or any of its subsidiaries options to subscribe for
CIHL's shares. Options granted to the eligible employees and non-executive directors are exercisable on the
first anniversary or the second anniversary of the date of grant of such options and will expire at the clase of
business after the fifth anniversary or the tenth anniversary thereof respectively. The details in the number
of options outstanding during the year which have been granted to the directors of the Company under the
CIHL 1999 Option Scheme were as follows:

RZE2~£@B-HER

THERR RIB2-F=ZA=Z+-8

B HERGTEBREHE

Exercise Number of option shares

B#¥a8 AfEZAE price outstanding at

5% Name of director Date of grant Exercisable period s$ 4.1.2001 and 3.31.2002
Bng Victor Lo Chung Wing 5.25.2000 5.25.2002-5.24.2010 2.025 200,000
BER Chau Kwok Wai 5.25.2000 5.25.2002-5.24.2010 2.025 160,000
TEg Raymond Wong Wai Kan 5.25.2000 5.25.2002-5.24.2010 1.9125 40,000
BER John Lo Siew Kiong 5.25.2000 5.25.2002-5.24.2010 2.025 110,000

Save as disclosed above, at no time during the year was the Company or any of its subsidiaries a party to any
arrangement to enable the directors or the chief executive or their respective associates, of the Company to
acquire benefits by means of the acquisition of shares in, or debentures of, the Company or any other body

corporate,

Save as disclosed above, none of the directors and chief executive, or their spouse and children under the age of
18, had any right to subscribe for the securities of the Company, or had exercised any such right during the year.

CONVERTIBLE SECURITIES, OPTIONS, WARRANTS OR SIMILAR RIGHTS

BEREXRNE28 NRIVFE2TRBEE 2
RERRRERN  ARTRFE_EZ/=1-
B B8HRTFEZTRARES ARE ARESY
HMBHUEN RREE  TEIATERES - #R
B ARBEELEUENESYE

EBREFHE

Other than the convertible note, share options and warrants as set out in notes 28, 31 and 32 to the financial
statements respectively, the Company had no outstanding convertible securities, options, warrants or other
similar rights as at March 31, 2002 and there had been no exercise of convertible securities, options, warrants or
similar rights during the year.

RETIREMENT BENEFIT SCHEMES

FREAREEDEMBLIREEFBSERNEIR
F-EREHRNLABEBNHE - HRHKARE
([REZDEAR-ZESEL-F-AR2EBE
SERBZIBERNT S ABANLRSHBEER
BERERHR -BH EETEAMARRYT -8B
FNEREHE  ARERATENRARENNES
BHE-HEE-

EISAREERLSOMAKER BEHFNRER
ERZETKTE - RBEE  BIFAMSHEHENS
495000r§7E R-BECFZA=Z+-H REaTHRAE
EEBRAFKT 2 BEEEMEHRAH170,000% T

The Company and certain of its subsidiaries operate a defined contribution retirement benefit scheme for all
qualified employees in Hong Kong. With the Mandatory Provident Fund (*MPF”) legislation coming into effect
on December 1, 2000, the Group obtained MPF exemption for its existing Provident Fund Scheme (the “Scheme”)
from the Mandatory Provident Fund Schemes Authority. At the same time, a new MPF scheme was set up in
compliance with the fegislation and was offered to all existing members of the Scheme as well as new employees
as an alternative.

The unvested benefits of employees terminating employment are utilised by the employers to reduce their
future level of contributions. The amounts of unvested benefits so utilised by the employers during the year
were approximately HK$495,000. As at March 31, 2002, total forfeited contributions available to reduce the level
of employers’ future contributions was approximately HK$170,000.

Gold Peak Industries {Holdings) Limited
2001/02 Annual Report




AEBBZ-ET-EZA=+-HULEEZEHRD
5,643,0008 T 2 R EAISRRU L2 BB

o ARFWGEANE BhEtEHERR
YZHRABEHE -

RALEESZBERRER

The Group contributed an aggregate amount of approximately HK$5,643,000 to the above retirement benefit
schemes during the year ended March 31, 2002.

In addition, certain overseas subsidiaries of the Company participate in central provident fund schemes

established by the relevant authorities in their respective countries.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'S LISTED SECURITIES

REFE  AFRHEAMBARLERERARRALE
ZEFMEHES -

ay

TEREBREFR

Neither the Company nor any of its subsidiaries purchased, sold or redeemed any of the Company's listed

securities during the year.

MAJOR SUPPLIERS AND CUSTOMERS

EBRHBABRFRAUBABFPMRHEZBHEDBIG
FEBAEZBEEBE9%RA%

EEHBAMEBRINSALEEBHIFLZARED
HEREERE 2 BRBEBBRS%

BRULFREN  RAES AREAL  SEARR
(EBEAARE2RS%ELARAZ)IRIUEAT
FRERHIAEAES -

The aggregate sales attributable to the Group's largest customer and five largest customers accounted for 29% |
and 41% respectively of the Group’s total turnover for the year.

The aggregate purchases attributable to the Group's largest supplier and five largest suppliers accounted for
28% and 55% respectively of the Group's total purchases for the year.

Save as disclosed above, none of the directors, their associates, or any shareholder (which to the knowledge of
the directors owns more than 5% of the Company’s share capital) has any interest in the Group’s five largest |

customers or suppliers.

CORPORATE GOVERNANCE

$B?F§1:$2—¢:H:+—E¢$§Wﬁét
HRAMBUFEZEEEATAZAE -

HEm

The Company has complied throughout thé;f;ré_rﬁed March 31, 2002 the Code of Best Practice as;et out m
Appendix 14 of the Listing Rules.

AUDITORS

BEH BERFEHFTREZZFRALRAZER
i e

RABRRREFASLRZABRLEERERE -

REERM

B
IRREH
ZERDERACZTH

Messrs. Deloitte Touche Tohmatsu have acted as auditors of the Company for the past three years.

A resolution will be submitted to the annual general meeting of the Company to re-appoint them.

On behalf of the Board

Victor LO Chung Wing

Chairman & Chief Executive
June 20, 2002
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Certified Public Accountants HEesef

26/f, Wing On Centre EBRDETEEM1E
111 Connaught Road Central FEDINI6EE

Hong Kong

HeWIX (EE)ERAGRE

REBEMALZ2BERAAD)

Deloitte
Touche
Tohmatsu

TO THE SHAREHOLDERS OF GOLD PEAK INDUSTRIES (HOLDINGS) LIMITED
(incorporated in Hong Kong with limited liability)

FRBATERABRNBRESEZE10EREE
BEBRH ST RUGHNTBER -

EFRBABNHENER

We have audited the financial statements on page;45 to 100 which have been prepared in accordance with
accounting principles generally accepted in Hong Kong.

Respective responsibilities of directors and auditors

AARGATESAGRERRATHNBRR - 55
HEEHBERE ESUABHRACENEHR
£

FANERRRESTEAIENER  HASHESR
REHBUINER  THRRES -

EENER

The Companies Ordinance requires the directors to prepare financial statements which give a true and fair view.
In preparing financial statements which give a true and fair view it is fundamental that appropriate accounting
policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our audit, on those statements and to report

our opinion to you.

Basis of opinion

FIREBRERESTNLERANRHENETERT
fr-BREBEFEUPENAERENEBRANEYER
RERZEEUNER  FREDRESRERZEY
BREBMENEXGTNHE  FETNEHHER
TEE BLAR EXENRRER RECEREHA
BRWLRBZEEHERE

AAERBANETERTIER  BURE-IRTRA
BANERRERRAL  BAORESAANER
REZUBBRRETHAERHBRE  FEEENE
E-RFHERE AGICHBASHBRRAMAMN
ERERRLEZRYE - XTHRE FONERIAC
ATHERRUABRNER -

We conducted our audit in accordance with Statements of Auditing Standards issued by the Hong Kong Society
of Accountants. An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures in the financial statements. It also includes an assessment of the significant estimates and judgments
made by the directors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the circumstances of the Company and the Group, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance as to whether the financial
statements are free from material misstatement. In forming our opinion we also evaluated the overall adequacy
of the presentation of information in the financial statements. We believe that our audit provides a reasonable

basis for our opinion.

ZEEZEAACTER

2R Opinion

ARH LENHERRYEAZTHATRRR &2 F In our opinion the financial statements give a true and fair view of the state of affairs of the Company and the
R ERER-ZZ-E-R=+-ANHEHKRE B Group as at March 31, 2002 and of the profit and cash flows of the Group for the year then ended and have been
SEHZZALFENENNBERE  LERBLR properly prepared in accordance with the Companies Ordinance.

ROIEERH - -

EH-BARAGEHMGT Deloitte Touche Tohmatsu

June 20, 2002

Ay Gold Peak Industries {(Holdings) Limited
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Year ended March 31,2002 BE-8E-#=B=+-HLEE ‘
W 2002 2001
NOTES TR Ta%
HK$°000 HK3'000
S (EFRH)
(As restated)
258 Turnover 4 1601627 1,752,777
HERS Cost of sales (1.261,420)  (1,412,556)
E Gross profit ; '3'40,203 340,221
Rl A Other income 13313 84,513
DHEEE Distribution costs (118;479) {92,500)
TE=E Administrative expenses ;(2'13,“‘2417)7 (202,954)
REFHB Net investment loss 5 L (23/840) {17,524)
HApEEL Other operating expenses 6 - (393) (1,141)
BEEA Profit from operations 7 . 57,963 110,615
BEAE Finance costs 9 {108,856) (145,989)
B ERTER Share of results of associates 147,582 176,329

BEBARELR Amortisation of goodwill on

Sl% 2 RE acquisition of associates {6,677} (10,603)
HEBABERT Amortisation of negative goodwill R

SlR2iE on acquisition of associates 1,015 418
BELEFGHEAR Gain {loss) on deemed partial disposal '

BizhE (5B of associates 784 (291)
HEBEAARE 2 BE Gain on disposal of associates 195, -
HEMBLRER 2 BB Loss on disposal of subsidiaries (1,561) - -
BEREXOMBLARREZFR Loss on deemed partial disposal of a subsidiary n (372)
BRENER Profit before taxation 90,368. 130,107
HE Taxation 10 (35,379) (36,577)
RALHRFEZHEF Profit before minority interests " 54,989 93,530
LERERA Minority interests (17,623) (28,889)
2ELH Net profit for the year 37,366 64,641
PERERES: Appropriations and other movements: :

BE Dividends 11 (21,217) (37,527)

BATTSTEHERE Transfer to pon-distributable reserves ,
-BEXREHE - capital reserve (1,403) (612)
-REEE - legal surplus (231) {639}
(22,911) (38,778)

SREH Earnings per share 12
H2A (B4 Basic 7.03 cents 12.64 cents
B35 (B4 Diluted 6.98 cents 11.90 cents
SULTEEESELT REE

—EZ-/BIEE




At March 31,2002 R-EZ-5=H=1+-8
[ 2002 2001
NOTES FHE - FRR
“HK$'000 HK$'000
: (BFE3)
(As restated)
EEREH ASSETS AND LIABILITIES
KRBDEE Non-current assets
RENE Investment properties 13 89,700 90,060
VE-BERRE Property, plant and equipment 14 300,712 308,218
B ATER Interests in associates 16 1,563,734 1,499,531
B Trademarks 17 64,832 69,015
HERE Investments in securities 18 191,825, 200,914
KRBRBNEER Advances to trade associates 19 117,000 117,000
EEXH Deferred expenditure 20 : 24.4_48 18,423
BE Goodwill 2 10,129 -
2,362,380 2,303,161
RBEE Current assets
(351 Inventories 22 342,023 314,886
BUEE RREBRAMRE Debtors, bills receivable and prepayments 23 600,427 536,310
HHRE Investments in securities 18 183,389 294,851
BUEEL Dividends receivable 9,388 7,073
PLHEE Taxation recoverable 218 21
ROTEF FRRAS Bank balances, deposits and cash 365,542 107,988
1,500,987 1,261,129
RBAE Current liabilities
EHEERER Creditors and accrued charges 24 345,596 361,126
HEHBER Obligations under finance leases 25 3,033 2,572
R Taxation payable 3,989 5,131
BTER BEXRHEEE _Bank loans, overdrafts and import loans 26 626,573 932,458
979,191 1,301,287
FHEE (BE)FE Net current assets (liabilities) 521,796 (40,158)
BEERFZFBER Total assets less current liabilities 2,884,176 2,263,003
LEREER Minority interests 226,723 231,099
F¥EBERE Non-current liabilities
E#® Borrowings 25 + 1,618,911 978,934
TRRZE Convertible note 28 83,423 80,993
EIERIB Deferred taxation 29 4,675 2,980
1,707,009 1,062,907
EEFE Net assets 950,444 968,997
L

[l Gold Peak Industries (Holdings) Limited
L2 2001/02 Annual Report




BERGfE
2

HE
BEES

FASEEZIN0EFRA2RE CR-RTZE
RAZTRARESRER SHATESREES:

B REE
EE s

G 2002 2001
NOTES FET - FER
HK$’000 HK$'000
(EH B
{As restated)

CAPITAL AND RESERVES
Share capital 30 265,953 265,803
Reserves 33 684,491 703,194
Shareholders’ funds 950,444 968,997

The financial statements on pages 45 to 100 were approved and authorised for issue by the Board of Directors on

June 20, 2002 and are signed on its behalf by:

Victor LO Chung Wing Andrew NG Sung On
Director Director

SWILEEERNTEH
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NOTES
ASSETS AND LIABILITIES
Non-current assets
Property, plant and equipment 14
Interests in subsidiaries 15
Current assets
Debtors and prepayments
Bank balances, deposits and cash
Current liabilities
Creditors and accrued charges
Obligations under finance leases 25
Bank loans 26
Net current assets (liabilities)
Total assets less current liabilities
Non-current liabilities
Borrowings 25
Convertible note 28
Amounts due to subsidiaries
Net assets
CAPITAL AND RESERVES
Share capital 30
Reserves 33

Shareholders’ funds

Victor LO Chung Wing

Director

Andrew NG Sung On

Director

2002 2001
TER FER
HK$'000 HK$'000
(BHFRY)

{As restated)

30,752 34,786
1,879,060 1,808,551
1,909,812 1,843,337
176,136 168,881
257,434 58,875
433,570 227,756
8,552 11,913
2,066 2,169
365,131 409,095
375,749 423,177
57,821 {195,421}
1,967,633 1,647,916
849,301 528,957
83,423 80,993
7,091 9,524
939,815 619,474
1,027,818 1,028,442
265,953 265,803
761,865 762,639
1,027,818 1,028,442

Gold Peak Industries (Holdings) Limited
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BEBIRBEFIRZHEZE

HBERERRBELZEES

2ELF

BRRY (FR)
FHBEELGZHEHE
BHHEAAZELRE
BEMBRAFIEZ
BEEGHHY

BE-BHBATERNEZ
BERERY

AERBEELAF-H
BBARHEBZNELA
ZEBHNBZELRE

BEABRZHEMEY
ZHEHE:
-EBTREIRAE

ZCEHRRE
-BEBABRELRT
SIBZEBRAR

Year ended March 31, 2007 BE-SB-EZ=+-RLER

Share of translation reserve of associates
Exchange differences arising on
translation of operations
outside Hong Kong
Net losses not recognised
in the income statement
Net profit for the year

Total recognised gains (losses)

Share of goodwill reserve of associates

Share of capital reserve of associates

Elimination of goodwill against
goodwill reserve arising on purchase
of subsidiaries

Elimination of goodwill against
goodwill reserve arising on
acquisition of additional interest
in a subsidiary

Capital reserve arising on acquisition
of additional interest in
a subsidiary upon transfer of
associates to that subsidiary

Prior period adjustments arising as a result

of changes in accounting policies:

- derecognition of liability in respact
of dividend declared

- amortisation of goodwill and
negative goodwill on acquisition

of associates

2002 2001
IR B
HK$'000 HK$'000
(BHEH)
(As restated)
(11,469) (60,682)
2,255 (11,938)
{0,214) (72,620)
37,366 64,641
28,152 : (7,979)
- (25,503)
(12,750). 8,062
- (140,977)
- (5,150)
- 3,289
15,302 (168,258)
33,243
(67,587)
(34,344)
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Year ended March 31,2000 BE-SZ-F=A=+-HLFE
Wa 2002 2001
NOTES TER FTEL
HK$°000 HK$'000
BEEBZREETN )38 NET CASH INFLOW (OUTFLOW)
FROM OPERATING ACTIVITIES 34 35,508 (5,488)
BERUBZHEBER RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE
BHBELARZRE Dividends received from associates 65,312 100,635
2HFR Interest received 24,114 37,013
EHBSFREZRE Dividends received from investments in securities 5,259 3,170
EARTREMER2HE Interest on bank and other borrowings paid (107,365) (148,166)
EfRE Dividends paid (34,564) (49,504)
CHRBLATLEREZRE Dividends paid to minority shareholders of subsidiaries {6,881) (16,813)
BEAMBHEEEEZHE Interest on obligations under finance leases paid (319) (594)
RERMBLHFBERZ NET CASH OUTFLOW FROM RETURNS ON .
BeNnEH INVESTMENTS AND SERVICING OF FINANCE (54,444) (74,259)
BE TAXATION
ERERUAEGHERE Taxation in other jurisdictions paid (5,133) (7,332)
BREBNEH Hong Kong Profits Tax paid (6,104) (6,580)
CREEUNHDBEREEN Taxation in other jurisdictions refunded 187 24
CHEEMEHER Hong Kong Profits Tax refunded - 171
REZESHEFH NET CASH OUTFLOW FOR TAXATION (11,050) (13,717)
HEEH INVESTING ACTIVITIES
BELRZER Interests in associates (46,571) (59,312)
BAVE - BERSR Purchase of property, plant and equipment (39,609) (43,989)
BA-BEE /MELS Purchase of a business/subsidiaries ‘
(CHREB2RSREEREREATY) {net of cash and cash equivalents acquired and expenses incurred) 35 (38,191) (48,344)
BEL Payment for deferred expenditure (15,424) (13,408)
BA-EHBLADRNMERHARE Consideration paid on acquisition of additional interest of a subsidiary (14,988) (62,478)
BABERE Purchase of investments in securities (12,959) (64,820)
BREZLEZER Advances to associates (7,205) (15,559)
HEBSREZHA Proceeds from disposal of investments in securities 96,738 21,383
HEBEREZHNE Proceeds from disposal of associates 7,031 -
BERAERZAR Repayment of amounts due from associates 5,904 6,749
HENE BREREBEZHE Proceeds from disposal of property, plant and equipment 4,207 7,136
HEMB R Disposal of subsidiaries (net of cash
(CHBHEBSREERE) and cash equivalents disposed of) 36 4,062 -
ERLERBMBERR2HE Proceeds from deemed partial disposal of a subsidiary 636 1,116
KEIFBHEZER Advances to trade associates - (97,000
BIEBERAT Expenses incurred for the transfer
-BE2EHERR 2L H of associates to a non wholly-owned subsidiary - (22,822)
REEBZEEIFFH NET CASH OUTFLOW FROM INVESTING ACTIVITIES {56,369) (391,344)
REHZAENAEHR NET CASH OUTELOW BEFORE FINANCING (86,355) (484,808)

Gold Peak Industries (Holdings) Limited
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Wa 2002 2001

NOTES FEL TER
HK$'000 HK$000
HE FINANCING 37
HETER New bank loans raised 814,199 747,213
EEZH Fixed rate notes raised 211,700 -
HELRIEREMRARS Capital contributed by minority
shareholders of subsidiaries 1,699 700
BRORGBHAE 2708 Proceeds from issue of shares,
(EBNER10,0008 7 2 B%) net of expenses of HK$10,000
(ZZEZE—F:95,000% ) (2001: HK$95,000) 417 6,672
RERTEX Repayment of bank loans (508,321) (339,450)
HEEERE MR RAZE Net cash (outflow) inflow from import loans (8,151) 78,649
HERKEEZRS Principal payments for obligations
under finance leases (3,434) (4,189)
BOTYRREEZHE Proceeds from issue of convertible note _ - 80,000
BEZHERAANFE NET CASH INFLOW FROM FINANCING 508,109 569,595
RERFERESZEMN INCREASE IN CASH AND CASH EQUIVALENTS 421,754 84,787
ENZBEEREBERSE CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR (185,133) (279,915)
PEEBERGZHE EFFECT OF FOREIGN EXCHANGE RATE
CHANGES 2,537 9,995
FXZHEREERE CASH AND CASH EQUIVALENTS
AT END OF THE YEAR 39 239,158 (185,133)

SWIE EE)BRLA BT
TET-/ECRER N




.85

1. GENERAL
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The Company is a public limited company incorporated in Hong Kong and its shares are listed on The
Stock Exchange of Hong Kong Limited {the "Stock Exchange”).

The Company acts as an investment holding company. The activities of its principal subsidiaries and

associates are set out in notes 44 and 45 to the financial statement respectively.

2. ADOPTION OF NEW AND REVISED STATEMENTS OF STANDARD ACCOUNTING PRACTICE

REEE  SEANTRAYBRERSHP LRI RERHEH
ZEHEREN (G Y] - RATS ST ENNEDEH
ﬂﬁﬁ&ik&ﬁlﬁﬁﬂiﬁ SREHTIMEI AEFER
ggie ERNNMAETHRESRERERETRR -
iiﬁﬁ&ﬁ%ﬁﬁﬁi%&ﬁﬁvMﬁﬁﬁ%ﬁ%—ﬂﬁ-

() REREHENEAY (BB [AEERAXARALLZS
B TEHENEAE (BED )  NEERBRERAER
REBHERERRBASRZRE  BEZREBEAZ &
B REER  LAREERRRLEARRUBRENRRE
ﬁ%%EMZEﬁﬁﬁﬁﬁﬁééﬁi¢%EF°Hﬁéﬁ%

AENE EEMFLAEHIZRARAE  R-ZEER
EE—B&— —ﬁlﬂ—ﬁi%%ﬁéﬁﬁ%ﬁz%ﬁﬁ

RES D B 1033,243,0008 7 2 21,266,000 T ©

BE RERSHERNSAY BB 2RE HBBELR
REEERRAEAARRUEBEHERRBATRZRE
BIBREERARBE - RCEE~-EZAZ+-AZES
BEEEL BIRFDEEDIIMBIBTZEUEE B
KERSBEMEBREQNRERD AR -_ZZZENA-8
R-ZZ-5ENPA-RZHEEEERET BREELER
REZZ THEZRE D BIAH 11,455,000 7t [ 3,898,000

JL o

RERSHENENS (BB ZRE  #2ERRREER
ﬂ%%éﬁﬁ%ﬁ%B&ﬁ%%ﬁﬁ%ﬁﬁ%mﬁﬁETZﬁ
ERTBUEERGFERRER -ARAE R-ZESEN
H—B&:??*i@ﬁ—ﬂZﬁéﬁEﬁE%WZgﬁﬁ%
£ 7 8§ 932,234,000 7T . 23,110,000 1t
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AE=tRDREHERE=T-RIEERE] [HHER
EZt-%)
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ZETAETARBANMBEARRERERFoIZMBBR
BABE BN BRZEENE - BRREHENE=T~
¥ EARRBEHKEBNE A REREBE RS HER
EETREMNBR ENERELRERRETR AR - £

In the current year, the Group has adopted for the first time a number of new and revised
Statements of Standard Accounting Practice {"SSAP”s) issued by the Hong Kong Society of

Accountants. Adoption of these SSAPs has led to a number of changes in the Group's accounting

policies. The revised accounting policies are set out in note 3. In addition, the new and revised SSAPs

have introduced additional and revised disclosure requirements which have been adopted in these

financial statements. Comparative amounts and disclosures for the prior year have been restated in

order to achieve a consistent presentation, in particular:

0]

(i}

in adopting SSAP No. 9 (Revised) “Events after the balance sheet date” ("SSAP No. 9 (Revised)"),
dividends declared after the balance sheet date but before the financial report was authorised
for issue should be disclosed as a separate component of equity. In prior years, dividends
declared by the Company after the balance sheet date but before the financial report was
authorised for issue were recognised as liabilities in the balance sheet. The adoption of SSAP No.
9 (Revised) has been applied retrospectively and resulted in increases in shareholders’ funds of
the Group and the Company of HK$33,243,000 at April 1, 2000 and of HK$21,266,000 at April 1,
2001 respectively.

in addition, the adoption of SSAP No. 9 (Revised) has resulted in the derecognition of dividends
declared by an associate of the Group after the balance sheet date but before the financial
report was authorised for issue. The amount of the dividends derecognised for the Group
amounted to HK$9,373,000 at March 31, 2001 and this amount was reclassified from dividend
receivable to interest in associates. The amount of dividend derecognised which contributed to
the minority interests of the Group amounted to HK$11,455,000 and HK$3,898,000 at April 1,
2000 and April 1, 2001 respectively.

The adoption of SSAP No. 9 (Revised) has also resulted in the derecognition of dividend declared
by a non-whoily owned subsidiary and an associate of the Company after the balance sheet date
but before the financial report was authorised for issue in the prior years. The adoption of SSAP
No. 9 (Revised) resulted in decreases in shareholders’ funds of the Company at April 1, 2000 and
Aprit 1, 2001 of HK$32,234,000 and HK$23,110,000 respectively.

In the current year, the Group has adopted both SSAP No. 30 “Business combinations” {"SSAP No.
30") and SSAP No. 31 “Impairment of assets” {“SSAP No. 31”).

In adopting SSAP No. 30, the Group has applied the transitional relief provided by paragraph 88 of
SSAP No. 30 not to restate goodwill or negative goodwill arising from the acquisition of
subsidiaries and identified business units which were written off against or credited to goodwill
(capital) reserve. However, as a result of adopting SSAP No. 31, any identified impairment losses in
respect of goodwill that arose between the date of acquisition of the relevant subsidiaries and
identified business units and the date of adoption of SSAP No. 30 have been recognised
retrospectively. An amount of HK$5,073,000 representing the resulting impairment Joss was

;{)2 Gold Peak Industries {Holdings) Limited
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REEE SERERSERBABELTSIEZERELN
FoAEFMSHEYNE-1E  EARBELREERN
BrEHREALEZ - EERAEERREBELNR
O RETAESUTER T TRAURBHERARED
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+-R22ES 101850008 T MEBR_ZZTF
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BEHEX3,385,0008 T - 7 BlHD67,587,000% 7t Rt
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(i) REREEERNSHEYETH (BB [REBELTZ
gt (EHEAET R EBTD DRSS EYFEZL R
(GAUBBRRREMBLG 28] ([SHEME=12
$)  REEE YARMBLARBELAZRERMER
DHRREBAHARIEERBR - EHEUR TR (EE
A REFEAF=FRERLTERWELIRBELT
SRERATFENBEARAIRESHEAE-TRRIE
SRE-EHINFREZNHOAZRE AR AHEIRR
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BR ZEEHHENZRABREAN - ROFTFED
B-AR-ZZ-EMA-AZARRRESEULSAASD

602,560,000 7 1 % 114,783,000/8 7t

RACRFTRESTz S EAHERARZ

EETEMA~ The financial effect of the adoption of the new and revised accounting policies described above to the
s EsEENT Group at April 1, 2000 is summarised below:
HEHRE BEHE ZREH
Goodwill reserve Dividend reserve Accumulated profits
TER T#ER TET
HKS'000 HK$"000 HK$'000
“EEZCENA-BUAEME Balance at April 1, 2000 As previously reported (485,985) : - 941,688
“EZZZEREREBAEE Derecognition of liability in respect of
TR 2000 final dividend - 33,243 -
REPANAHBRBARE Retrospective amortisation of goodwill and
NEMI B2 RERITE negative goodwill on acquisition of associates - - (67,587)
REFH HENEEHE 2R Retrospective recognition of impairment of
goodwill held in reserves 5,073 - (5,073)
& As restated (480,912) 33,243 869,028
EEHENBBHUEEER The effect of these changes in accounting policies on the results for the current and prior year is as follows:
TEEEFENT
B 2002 2001
TER TEL
HK$'000 HKS'000
BREABELTMOIBZRE Amortisation of goodwill on acquisition of associates (6,677) {10,603)
HEBABELTMOIR2NE Amortisation of negative goodwill on acquisition of associates 1,015 418
HRBAMBLE /2RI 2HE Amortisation of goodwill on acquisition of subsidiaries/business (33) -
(5.695) (10,185)

(iii

=

adjusted and charged to the accumulated profits at April 1, 2000 and this did not result in any
change of the Group’s shareholders’ funds on the same date. '

In the prior years, the Group did not amortise the goodwill or negative goodwill arising from
acquisition of associates and the adoption of SSAP No. 30 has resulted in a change of the
accounting poficy of the Group over such goodwill or negative goodwill. Accordingly, the Group
has adopted a policy in the current year and has applied it retrospectively to amortise the goodwill
or negative goodwill arising from the acquisition of associates over their estimated useful lives of
not more than 20 years. This resulted in a net decrease of HK$10,185,000 of the net profit of the
Group for the year ended March 31, 2001 and the shareholders’ funds of the Group decreased by
HK$67,587,000 and HK$77,772,000 at Apri! 1, 2000 and April 1, 2001 respectively after the reversal
of impairment loss of HK$3,389,000 for the fully amortised goodwill in the previous years.

The Group has also adopted SSAP No. 10 (Revised) “Accounting for investments in associates”
("SSAP No. 10 (Revised)") and SSAP No. 32 "Consolidated financial statements and accounting for
investments in subsidiaries” (“SSAP No. 32"} in the current year. In the prior years, the Company’s
investments in its subsidiaries and associates were included in the balance sheet of the Company
at valuation less any identified impairment loss. SSAP No. 10 (Revised) and SSAP No. 32 require the
Company's investments in its subsidiaries and associates either carried at cost less any identified
impairment loss or accounted for as investments other than held-to-maturity securities in
accordance with SSAP No. 24 "Accounting for investments in securities”. The directors of the
Company have selected to account for the Company's investments in its subsidiaries and associates
at cost less any identified impairment loss and such changes in accounting policies have been
applied retrospectively. As a result, the shareholders’ funds of the Company decreased by
HK$602,560,000 at April 1, 2000 and increased by HK$4,783,000 at April 1, 2001.

FWIR(EE)ERLA L§3¥
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3. SIGNIFICANT ACCOUNTING POLICIES
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The financial statements have been prepared under the historical cost convention as modified for the
revaluation of certain properties and investments in securities.

The financial statements have been prepared in accordance with accounting principles generally accepted in Hong
Kong. The principal accounting policies adopted are as follows:

Basis of consoliiation
The consolidated financial statements incorporate the financial statements of the Company and its subsidiaries
made up to March 31 each year,

The results of the subsidiaries acquired or disposed of during the year are included in the consolidated income
statement from the effective date of acquisition or up to the effective date of disposal, as appropriate.

All significant inter-company transactions and balances within the Group have been efiminated on consolidation.

Goodwill
Goodwill arising on consolidation represents the excess of the cost of acquisition over the Group's interest in the
fair value of the identifiable assets and liabilities of a subsidiary, business or an associate at the date of acquisition.

The Group has adopted the transitional relief provided by paragraph 88 of SSAP No. 30 from the requirement to
restate goodwill which was written off against reserves as assets and to amortise the restated goodwill over its
useful economic life since the date of acquisition.

Goodwill arising on acquisition prior to April 1, 2001 continues to be held in reserves, and will be charged to the
income statement at the time of disposal of the relevant subsidiary or business, or at such time as the goodwill is
determined to be impaired.

Goodwill arising on acquisition on or after April 1, 2001 is recognised as an asset and amortised on a straight line
basis over its useful economic life. Goodwill arising on the acquisition of subsidiary or business is presented
separately in the balance sheet,

On disposal of a subsidiary or business, the attributable amount of unamortised goodwill/goodwill previously
eliminated against reserves is included in the determination of the gain or loss on disposal.

Negative goodwill
Negative goodwill represents the excess of the Group's interest in the fair value of the identifiable assets and
fiabilities of a subsidiary, business or an associate at the date of acquisition over the cost of acquisition.

The Group has adopted the transitional relief provided by paragraph 88 of SSAP No. 30 from restating and
recognising the negative goodwill which has previously credited to reserves as income. Accordingly, negative
goodwill arising on acquisition prior to April 1, 2001 is held in reserves and will be credited to the income
statement at the time of disposal of the relevant subsidiary or business.

Negative goodwill arising on acquisition subsequent to April 1, 2001 is released to income based on an analysis of
the circumstances from which the balance resufted. To the extent that the negative goodwill is attributable to
losses or expenses anticipated at the date of acquisition, it is released to income in the period in which those losses
or expenses arise. The remaining negative goodwill is recognised as income on a straight line basis over the
remaining average useful economic lives of the identifiable acquired depreciable assets. To the extent that such
negative goodwill exceeds the aggregate fair value of the acquired identifiable non-monetary assets, it is
recognised as income immediately. Negative goodwill arising on the acquisition of a subsidiary or business is
presented separately in the balance sheet as a deduction from assets.

Gold Peak tndustries (Holdings) Limited
2001/02 Annual Report
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Turnover
Turnover represents the total net amounts received and receivable for goods supplied to outside customers
during the year.

Revenue recognition
Sales of goods are recognised when goods are delivered and title has been passed.

Rental income, including rental invoiced in advance from properties under operating leases, is recognised on
a straight line basis over the refevant lease terms.

Interest income is accrued on a time proportion basis on the principal outstanding and at the interest rate applicable.

Dividend income is recognised when the shareholders’ right to receive payment has been established.

Subsidiaries
Investments in subsidiaries are included in the balance sheet of the Company at cost less any identified
impairment loss.

Associates
An associate is an enterprise over which the Group is in a position to exercise significant influence, incuding
participation in financial and operating policy decisions of the investee,

The resutts and assets and liabilities of the associates are incorporated in these financial statements using the
equity method of accounting plus goodwill and less negative goodwill arising from the acquisition of the
associates less amortisation and identified impairment loss.

Assets held under finance leases

Assets are classified as being held under finance leases when the terms of the leases transfer substantially afl
the risks and rewards of ownership of the assets concerned to the Group. Assets held under finance Jeases or
hire purchase contracts are capitalised at their fair value at the date of acquisition. The corresponding |
liabilities to the lessors and hirers, net of interest charges, are included in the balance sheet as a finance lease
obligation. The finance costs, which represent the difference between the total leasing commitments and the
fair value of the assets acquired, are charged to the income statement over the period of the relevant leases
50 as to produce a constant periodic rate of charge on the remaining balance of the obligations for each
accounting period.

All other leases are classified as operating leases and the rentals payable are charged to the income statement
on a straight line basis over the refevant lease term,

Investment properties
Investment properties are completed properties which are held for their investment potential, any rental
income being negotiated at arm’s length.

Investment properties are stated at their open market value based on independent professional valuations at
the balance sheet date. Any surplus or deficit arising on the revaluation of investment properties is credited
or charged to the investment property revaluation reserve unless the balance on this reserve is insufficient to
cover a deficit, in which case the excess of the deficit over the balance on the investment property revaluation
reserve is charged to the income statement. Where a deficit has previously been charged to the income
statement and a revaluation surplus subsequently arises, this surplus is credited to the income statement to
the extent of the deficit previously charged.
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3. SIGNIFICANT ACCOUNTING POLICIES (continued)
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On disposal of an investment property, the balance on the investment property revaluation reserve
attributable to that property is transferred to the income statement.

No depreciation is provided on investment properties except where the unexpired term, including the
renewable period, of the relevant lease is 20 years or less.

Properties under development
The properties under development are stated at cost and are transferred to a specific category of property,
plant and equipment when they are completed. Cost comprises ali direct costs incurred in relation to their

construction.

Property, plant and equipment
Property, plant and equipment other than properties under development are stated at cost or valuation less
accumulated depreciation and amortisation and any identified impairment loss,

The gain or loss arising from disposal or retirement of an asset is determined as the difference between the
sale proceeds and the carrying amount of the asset and is recognised in the income statement.

Any surplus arising on revaluation of properties is credited to the properties revaluation reserve. A decrease in
the net carrying amount arising on revaluation of an asset is charged to the income statement to the extent
that it exceeds the surplus, if any, held in the properties revaluation reserve relating to previous revaluation of
that particular asset. The Group has adopted the transitional relief provided by paragraph 80 of the SSAP No.
17 (Revised) “Property, plant and equipment” (“SSAP No. 17 {Revised)") from the requirement to make
revaluation on a reqular basis of properties, which had been carried at revalued amounts prior to September
30, 1995, and accordingly, no further revaluation of these properties will be carried out. On the subsequent
sale of these assets, the attributable revaluation surplus not yet transferred to accumulated profits in prior
years is transferred to accumulated profits.

Depreciation and amortisation are provided to write off the cost or valuation of property, plant and
equipment other than properties under development over their estimated useful fives, using the straight fine
method or the reducing balance method, at the following rates per annum:

Straight line method:

Freehold land Nil

Leasehold land held under short and
medium term leases

Over the remaining unexpired terms
of the Jeases

Leasehold buildings 4% or over the remaining period of

respective leases where shorter

Freehold buildings

Leasehold improvements

2% t0 3.2%
10% or over the remaining period
of respective feases where shorter

Reducing balance method:

Machinery and equipment 10% to 25%
Moulds and tools 20% to 30%
QOthers 10% to 25%

Gold Peak Industries (Holdings) Limited
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The cost of properties under development will not be depreciated until they are put into use and accordingly

properties under development are stated at cost.

Assets held under finance feases are depreciated over the estimated useful lives on the same basis as owned
assets, or where shorter, the terms of the leases.

Trademarks
The cost incurred in the acquisition of trademarks is capitalised and amortised on a straight line basis over
their estimated useful lives of twenty years.

Investments in securities

Investments in securities are recognised on a trade date basis and are initially measured at cost.

Investments other than held-to-maturity debt securities are classified as investment securities and other
investments.

Investment securities, which are securities held for an identified long-term strategic purpose, are measured
at subsequent reporting dates at cost, fess any indentified impairment loss.

Other investments are measured at fair value, with unrealised gains and losses included in net profit or loss
for the period.

Deferred expenditure

(a) Technical know-how
The cost of acquiring rights to technical know-how for the production of new products is amortised,
using the straight line method, over a period of three to five years from the date of acquisition or the
licence period, whichever is the shorter. Where the circumstances which have justified the deferral of the
expenditure no longer apply, or are considered doubtful, the expenditure, to the extent to which it is
considered to be irrecoverable, will be written off immediately to the income statement.

(b) Product development expenditure
Expenditure incurred on projects in developing new products, including the respective cost of acquiring the
rights to technical know-how for the production of the relevant new products, will be capitalised and
deferred only when the project is clearly defined, the expenditure is separately identifiable and there is
reasonable certainty that the project is technically feasible and the outcome will be of commercial value.
Product development expenditure which does not meet these criteria is expensed when incurred.

Product development expenditure is amortised, using the straight line method, over its estimated
commercial life of five years commencing in the year when the product is put into commercial use. Where
the circumstances which have justified the deferral of the expenditure no longer apply, or are considered
doubtful, the expenditure, to the extent to which it is considered to be irrecoverable, will be written off
immediately to the income statement.

Convertible notes

Convertible notes are separately disclosed and regarded as liabilities unless conversion actually occurs. The
finance cost recognised in the income statement in respect of the converfible notes, including the premium
payable upon the final redemption of the convertible notes, is calculated so as to produce a constant
periodic rate of charge on the remaining balance of the convertible notes for each accounting period. The
costs incurred in connection with the issue of convertible notes are charged immediately to the income

statement.
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3 TREHHEK (B)

3. SIGNIFICANT ACCOUNTING POLICIES {continued)
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Inventories

Inventories are stated at the lower of cost and net realisable value. Cost is calculated using the first-in,
first-out method. Net realisable value is calculated as the actual or estimated selling price less all further
costs of production and the related costs of marketing, selling and distribution.

Impairment

At each balance sheet date, the Group reviews the carrying amounts of its assets to determine whether
there is any indication that those assets have suffered an impairment loss. If the recoverable amount of
an asset is estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. Impairment losses are recognised as an expense immediately, unless the relevant
asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation

decrease.

Where an impairment loss subsequently reverses, the carrying amount of the asset is increased to the
revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying amount that would have been determined had no impairment loss been recognised for the
asset in prior years. A reversal of an impairment loss is recognised as income immediately, unless the
relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is treated

as a revaluation increase.

Taxation

The charge for taxation is based on the results for the year after adjusting for items which are non-
assessable or disallowed. Certain items of income and expense are recognised for tax purposes in a
different accounting period from that in which they are recognised in the financial statements. The tax
effect of the resulting timing differences, computed under the liability method, is recognised as deferred
taxation in the financial statements to the extent that it is probable that a liability or asset will crystallise
in the foreseeable future.

Foreign currencies

Transactions in foreign currencies are translated at the approximate rates ruling on the dates of the
transactions. Monetary assets and liabilities denominated in foreign currencies are re-translated at the
rates ruling on the balance sheet date. Gains and losses arising on exchange are dealt with in the income
statement.

On consolidation, the financial statements of operations outside Hong Kong are translated at the rates
ruling on the balance sheet date. All exchange differences arising on consolidation are dealt with in the
translation reserve.

Gold Peak Industries (Holdings) Limited
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4 EFRIBARSE 4. BUSINESS AND GEOGRAPHICAL SEGMENTS

HEEEBRS AEERGHORIELEBIER - Formanagement purposes, the Group is currently organised into four principal operating divisions of which their
CHARAERER Y BEHNER EXTEBERNT - principal activities are disclosed as follows and these divisions form the basis on which the Group reports its
FTEZEAMRASBER: primary segment information. Principal operating divisions and their activities are:

HMERER - RBRENQHSANRERBIELED Technology and strategic ~ manufacture and distribution of high-end technological products consisting of

RX_BEBTRRFERBERE LED display screens and holding of strategic investments
g1 - BR HENIWETLER Ol REE Electronics - development, manufacture and distribution of electronic products including
T EXETER RN AEE automotive electronics, specialty electranics, parts and components, wire
B BERBES harness and cables, and loudspeakers
£yl - BE-HENSHEHLRABER Batteries - development, manufacture and distribution of batteries and battery related praducts
zo _ T st mee D , N o .
s BR - REANSHRESRER Electrical - development, manufacture and distribution of electrical wiring installation products
TEBIBEHZANET Analysis of the Group's segment information is as follows:
(a) LEFSE {a} Business segments
k-3 o : 2002 HERRB
Technology ¥ gt E3-1 HE &3
& strategic  Electronics Batteries Electrical  Elimination Total
A= T TExT TRz TR TER
HKS'000  HKS$'000  HKS'000  HK$'000  HKS'000 HK$'000
3 Turnover
Hitee External sales 338,676 1,262,951 - - - 1,601,627
P Eh Y & Inter-segment sales 163 584 - - (747) ~
338,839 1,263,535 - - (747) 1,601,627
ABEBHEDRBAME Inter-segment sales are charged at prevailing
BRET market rates
45 Results
E3 3 3 Segment result - 40,446
THIEZL2ER Unallocated corporate expenses (19,172}
HtbhERA Other corporate income 36,689
SEEN Profit from operations 57,963
BB A Finance costs
EF 2 Segment - (56,700)
¥ Corporate {52,156)
FUEBENRIEE Share of resuits of associates - 147,582
BHEBABELATERASBZEE  Amortisation of goodwill on acquisition of associates (6,677)
HBEBABSAAESSRZHE  Amortisation of negative goodwill on acquisition of associates 1,015
EERERRRELTRBH20E  Gain on deemed partial disposal of associates 784
HERERTRE WS Gain on disposal of associates 195
HEMBLAIREZER Loss on dispasal of subsidiaries (1,561)
BEELENRHMBATEZEZEB  Loss on deemed partial disposal of a subsidiary 7
BB AR Profit before taxation 90,368
Ba Taxation (35,379)
RO ERBEBAEAN Profit before minority interests 54,989
YBRFRE Minority interests (17,623)
2EEH Net profit for the year 37,366
FWIE(REA) ERARA
BB /BIEER
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4. BUSINESS AND GEOGRAPHICAL SEGMENTS (continued)
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{a) Business segments (continued)

2002
HRERRE
Technology gF
& strategic Electronics
TER AR
HK$'600 HK$'000
Assets
Segment assets 594,796 1,198,938
Interests in associates 26,578 410,806
Unallocated corporate assets
Consolidated total assets
Liabilities
Segment liabilities 561,874 304,478
Borrowings
Segment 109,934 922,081
Corporate
Convertible note
Unalfocated corporate liabilities
Consolidated total liabilities
Other information
Capital expenditure
Segment 19,378 39,132
Corporate
Depreciation and amortisation
Segment 20,134 35,381

Corporate

Additions of goodwill

on acquisition of associates

Additions of goodwill
on acquisition of subsidiaries/
business

g
Batteries
TEL
HK$"000

582,752

£ HH
Electrical Elimination

AL Fi#ET

HK$'000 HK$'000
- (16,070)
543,598 -
- {530,209)

EL
Total
TER
HK$'000

1,777,664
1,563,734
521,969

3,863,367

336,143

1,032,015
1,216,502
83,423
18,117

2,686,200

58,510
1,972

55,515
5,687

19,934

10,162

50 Gold Peak Industries (Holdings) Limited
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4. BUSINESS AND GEOGRAPHICAL SEGMENTS (continued)
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(a) Business segments (continued)
2001

Turnover

External sales
Inter-segment sales

Inter-segment sales are charged at
prevailing market rates

Results

Segment result
Unallocated corporate expenses

Other corporate income

Profit from operations
Finance costs

Segment

Corporate
Share of results of

associates
Amortisation of goodwill

on acquisition of associates
Amortisation of negative goodwill

on acquisition of associates
Loss on deemed partial disposal of associates
Loss on deemed partial disposal of a subsidiary
Profit before taxation

Taxation

Profit before minority interests
Minority interests

Net profit for the year

Assets

Segment assets
Interests in associates

Unallocated corporate assets

Consolidated total assets

HERR®

Technology BF T 23 84 &t
& strategic . Electronics Batteries  Electrical Elimination Total
FEE FEx THEx FET Tz TR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
284,831 1,467,946 - - - 1,752,777
558 306 - - (864) -
285,389 1,468,252 - - (864) 1,752,717
38,600 35,997 - - - 74,597
(21,268)

57,286

110,615
(7,007) {52,771) - - - (64,778)
(81,211)

(2,087} 85,745 53,722 38,949 - 176,329
(10,603)

418
(291)
(372)

130,107

(36,577)

93,530

(28,889)

64,641

556,930 1,200,511 - - (16,582) 1,740,859
32,555 358,695 557,778 550,503 - 1,499,531
323,900

3,564,290

ZWIE (EEARLID]
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4. BUSINESS AND GEOGRAPHICAL SEGMENTS (continued)
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{a) Business segments (continued)

2001

Liabilities

Segment Habilities

Borrowings
Segment

Corporate
Convertible note

Unallocated corporate liabilities

Consolidated total liabilities

Other information

Capital expenditure
Segment

Corporate

Depreciation and amortisation

Segment
Corporate

Additions of goodwill

on acguisition of associates

(b) Geographical segments

HERRS
Technology
& strategic

TER
HK$'000

545,787

112,006

37,570

20,825

EF
Electronics
TET
HK$'000

284,787

861,736

60,028

35,367

Zit
Batteries
THER
HK$'000

o8 HE
Electrical Elimination
FER FiEn
HK$'000 HK$'000
- (496,276)

Ehi
Total
FER
HK$'000

334,298

973,742
940,222
80,993
34,939

2,364,194

97,598
3,454

56,192
6,340

1,755

Manufacturing and distribution of the Group's products are carried out in The People’s Republic of China {the “PRC") including

Hong Kong and certain other Asia-Pacific, Middle East and European countries. The Group also maintains marketing function in

America.

The following table provides an analysis of the Group's sales by geographical market, irrespective of the origin of the goods.

The People’s Republic of China
- Hong Kong
- Mainland China
Other Asian countries
Europe
North & South America
Australia & New Zealand
Others

BREBEN (R

Z 2% Turnover Profit (Loss) before taxation
2002 2001 2002 2001
TEx TEx TEL TAR
HK$'000 HK$’'000 HK$°000 HK$'000
(EFRT)
(As restated)
133,044 177,355 . 4,904 17,024
105,424 79,759 24,411 17,514
574,462 609,901 16,706 39,654
423,790 431,458 2,724 20,282
328,264 380,442 13,003 27,365
32,077 61,562 28,809 6,186
4,566 12,300 (189) 2,082
1,601,627 1,752,777 90,368 130,107

Gold Peak Industries (Holdings) Limited

3 2001/02 Annual Report




(b) L #5E R

SREEZEAE DE BERR

B RENEEZBN REEME
BHEZLHET

PEARLNE

-5k

- Ak
EDHER
M
EEREEN
BARFEER
At

5 REFER

(b) Geographical segments (continued)
The following is an analysis of the carrying amount of segment assets, and additions to property, plant and equipment
and intangible assets, analysed by the geographical areas in which the assets are located:
BE BRREGRELAEIHEM

REFEREN:
BEAMREFERZEER
HERBREZZER (BE)
BEREZRBUWA

UEBEETRSRERE23,624,0008
(ZEE-5:5810434,0008T) RELH
BERERBS0750008% (ZBE-F15
110,260,000 ) LR L HHF ETRER
EzREMWAL9680008 T (ZBE—F:
89,000 ) B291,0008 T (Z B2 —F:
3,081,000 7T)

6. R BELH

SREEZREE Additions to property, plant and
Carrying amount of segment assets equipment and intangible assets
2002 2001 2002 2001
TET TER FER FER
HK$'000 HK$'000 HK$'000 HK$'000

The People's Republic of China
- Hong Kong 1,502,366 1,135,556 34,364 56,102
- Mainland China 972,699 965,523 16,170 40,582
Other Asian countries 765,990 837,758 1,629 216
Europe 275,694 310,136 8,319 4,152
North & South America 193,639 143,803 - -
Australia & New Zealand 151,964 167,307 - -
Others 1,015 4,207 - -
3,863,367 3,564,250 60,482 101,052

5. NET INVESTMENT LOSS

2002 2001
TER FET
HK$/000 HK$'000

Net investment loss comprises:
Net unrealised holding loss on other investments 17,775 24,823
Net realised loss (gain) on disposal of other investments 10,924 (4,129)
Dividend income from investments in securities (5,259) (3,170
23,440 17,524

Included in above are loss from listed investments of HK$23,624,000 (2001: foss of HK$10,434,000), loss from unlisted
investments of HK$5,075,000 (2001: loss of HK$10,260,000) and dividend income of HK$4,968,000 (2001: HK$89,000)
and HK$291,000 (2001: HK$3,081,000) from listed and unlisted investments respectively.

6. OTHER OPERATING EXPENSES

AMEETHER:
ERREVEZHE
BHEEANBLR EHoIB2EE

2002 2001
THEx F#x
HK$'000 HK$'000

The other operating expenses comprise: -
Deficit on valuation of investment properties 360 1,141

Amortisation of goodwill on acquisition of

subsidiaries/business 33 -
393 1,141

ZWITE BB ERLFF
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7. BERA

7. PROFIT FROM OPERATIONS

2002 2001
AL FER
HK$'000 HK$'000
SEHRFOHBYTEE: Profit from operations has been arrived at after charging:
EEMS (M8 Directors’ emoluments {note 8) 21,294 21,555
BI¥E 2Y¥EREF Staff salaries, allowances and welfare 214,901 . 192,945
EIBHAH Total staff costs 236,195 214,500
EESHEH (BERTEIER) Amortisation of deferred expenditure (included in administrative expenses) 9,399. 10,428
BERE BERTHIER) Amortisation of trademarks {included in administrative expenses) 4,183 4,183
BYGHS Auditors’ remuneration 3,365 3,355
RERAH Depreciation and amortisation on _
BEZEE Owned assets 44,310 44,290
HBHECEE Assets held under finance leases 3,277 3,631
EEMEENEES Minimum lease payments made in respect of rented premises 13,395 10,655
MEEAZE Research expenditure incurred 19,779 10,022
REHA: and after crediting:
HENE BERRHBEZNS Gain on disposal of property, plant and equipment 272 1,762
ROBFRREG2HEWA Interest earned on bank deposits and balances 23,266 25,619
BENIBRZHERA Interest income from associates 307 11,613
THEEERSRANRE Rental income from land and buildings,
FEERER(ZZE-F . 28x) less nil outgoings (2001: Nil) 1,375 1,680
BRENERS WA MK L 688,000 1 Rental income from investment properties,
(—EE—-£:642,000E ) fess outgoings of HK$688,000 (2001; HK$642,000) 5.766 10,150
8 EFREEM: 8. DIRECTORS’ EMOLUMENTS AND EMPLOYEES’ EMOLUMENTS
2002 2001
F#E FTER
HK$'000 HK$'000
EE Directors
s Fees:
HTESE Executive 100 80
FHTES Non-executive 130 130
236 210
BOEEZHBHS: Other emoluments to exacutive directors:
EMREMER Salaries and other benefits i 14,424 13,125
£9%8 Performance related incentive payments 5,311 7,283
BCEHGEER Retirement benefit scheme contributions 1,329 937
21,064 21,345
21,294 21,555

1T Gold Peak Industries {Holdings) Limited
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HERBBERANTANTES EENE
130,0008 T (ZEZ £ © 130,0008 ) »

ESZHMELRMT

07% it — 1,000,000 7

1,000,00138 ¢ - 1,500,0003% 7
1,500,00138 7t - 2,000,000 7t
2,000,001 it — 2,500,000 ¢
3,500,00178 5T — 4,000,000 7T
4,000,00158 jt — 4,500,000 7t
5,000,001 7t - 5,500,000
5,500,001 7 - 6,000,000 7

kS

FRERFEREFH O ERERAZR (2F
F-HIZE)NAES BHE2HRNLAR) -
BEWE (C22-5 MR 2 REBRSHFH2

The amounts disclosed above include directors’ fees of HK$130,000 (2001 HK$130,000) payable to non-executive

directors.

Emoluments of the directors were within the following bands:

HK$Nif - HK$1,000,000

HK$1,000,001 to HK$1,500,000
HK$1,500,001 to HK$2,000,000
HK$2,000,001 to HK$2,500,000
HK$3,500,001 to HK$4,000,000
HK$4,000,001 to HK$4,500,000
HK$5,000,001 to HK$5,500,000
HK$5,500,001 to HK$6,000,000

Employees

The five highest paid individuals of the Group for the year included three (2001: three) directors of the Company, details
of whose emoluments are set out above, The emoluments of the two (2001: two) highest paid employees of the Group,

not being a director of the Company, are as follows:

B E A Y Number of director(s)

2002 2001
6 6
1 1
1 1
1 1
1 -
- 1
- 2
2 -

EZEEsHeUT: 2002 2001
FHEL BT
HK$'000 HKS$'000
GHMEHAERN Salaries and other benefits -4,391 4,352
2950 Performance related incentive payments 628 1,258
BB RGN Retirement benefit scheme contributions 336 217
-
5,355 5,827
e Emoluments of these employees were within the following bands:
HEESZHEAHNT:
% 8 A8 Number of employee(s)
002 2001
FER FER
HKS'000 HK$000
2,500,013 7% 3,000,008 HK$2,500,001 to HK$3,000,000 2 1
3,000,001} 7 —3,500,000% 7 HK$3,000,001 to HK$3,500,000 - 1
9. MBERE 9. FINANCE COSTS
2002 2001
TiER FiEx
HKS'000 HKS'000
HNEER Interest on
AERRBEELRTREMER Bank and other borrowings wholly repayable within five years 105,401 142,973
LFERBHECRORERER Bank and other borrowings wholly repayable after five years 702 1,429
ARRER Convertible note 2,430 993
a¥EE Finance leases 323 594
BEAEAR Total borrowing costs 108,856 145,989

$UIE (EE)ERAA G
CRE-/RIEER G
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10. HE

10. TAXATION

8E: The charge comprises: 2002 200
FTH#T FER
HK$'000 HK$°000
NEREHEBLF: The Company and its subsidiaries:
EBNEFR Hong Kong Profits Tax 3,580 5,529
EBUMNEMBHEHRT Taxation in jurisdictions other than Hong Kong 6,158 6,123
BEFRIE (M 5529) Deferred taxation (note 29) 1,724 1,550
Pt Sub-total 11,462 13,202
FlBEE gZEA: Share of taxation of associates:
EEHNER Hong Kong Profits Tax 2,763 8,130
ERUS A ERIE Taxation in jurisdictions other than Hong Kong 21,154 15,245
et Sub-total 23,917 23,375
&t Total 35,379 36,577
ERNGHIREFEMAERSHANRBE  HongKong Profits Tax is calculated at 16% (2001: 16%) of the estimated assessable profit for the year.
16% (ZFBE—F ' 16%) 5t & o
ERUMERBENRERTEER2BARE  Taxation in jurisdictions other than Hong Kong is calculated at the rates prevailing in the respective jurisdictions.
HE -
1. B8 11. DIVIDENDS
2002 2009
FER TERL
HK$7000 HK$'000
CREDBRESRLSN (ZEF-£:3.041) Interim dividend paid of 2.5 cents (2001: 3.0 cents) per share 13,298 16,261
RERDABRESRISN (ZEZ—F:404L)  Final dividend proposed of 1.5 cents (2001: 4.0 cents) per share 7,979 21,266
21,277 37,527

Gold Peak Industries {Holdings) Limited
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12 GREF

12. EARNINGS PER SHARE

BE-ZZ_F-Azt-HRZEZ-FZ3
ST-REEEEREFBRANREZIRAUDE
BTHRETE -

BF

REANRGEERES
B2 EH

TEERERGZHE:
RERFIENBLH
REBeraE8RAENZ
a2 BE
TRREE

BESRENZEN

o

RHBE

HHEFERENZRG
MEFHE

TREERRO 2 XE:
E 8
HRREE

FEHEERENZRY
NEFEHA

RURRER RRESRLAHCPIERKE
ReFYmE - EESRBAZHARBRIR
REETE8E -

The cafculation of the basic and diluted earnings per share for the years ended March 31, 2002 and 2001 s computed

based on the following data:

Earnings

Net profit for the year and earnings for the purpose
of basic earnings per share

Effect of dilutive potential shares:
Adjustment to the share of result of subsidiaries
and associates based on the dilution of
their earnings per share
Convertible note

2002 2001
Fign TER
HK$'000 HKS$'000
(EHEW)

(As restated)

Earnings for the purpose of diluted earnings

per share

Number of shares

Weighted average number of shares for
the purpose of basic earnings per share

Effect of dilutive potential shares:
Share options
Convertible note

Weighted average number of shares for
the purpose of diluted earnings per share

37,366 64,641
{152) (227)

- 993
37,214 65,407
‘000 '000
531,831 511,292
948 1,980

- 36,364
532,779 549,636

The computation of diluted earnings per share does not assume the conversion of the convertible note as the conversion
price of the convertible note is higher than the average market price of shares of the Company or GPIL for the current

year.
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12. BREH (B) 12. EARNINGS PER SHARE (continued)

EXRBEERBNZHUEHMNE2NBZET  The adjustment to comparative basic and diluted earnings per share, arising from the changes in accounting poticies

BEMEZRENT shown in note 2, is as follows:
BX BE
Basic Diluted
A A
HK cents HK cents
“EE-EEREFZEE Reconciliation of 2001 earnings per share:
REAR Reported figures before adjustments 14.63 13.75
BeftREIZMEL 2B Adjustments arising from the changes in accounting policies:
BHRBABEQRL R 2EE Amortisation of goodwill on acquisition of associates {2.07) {1.93)
BERBABERRSIZ2NE Amortisation of negative goodwill on acquisition of associates 0.08 0.08
12.64 11.90
13 REY# 13, INVESTMENT PROPERTIES
£8
THE GROUP
FTH#T
HK$'000
R-ZEEEENA-8 At April 1, 2000 88,800
RBEPMEB A Transfer from leasehold properties 2,401
ERYEZER Deficit on valuation (1,141)
R-BE-§=ZA=+-H At March 31, 2001 and
ER-ZE-§M3-0 April 1, 2001 90,060
EEZER Deficit on valuation (360)
R-FF-#=ZH=+~-H At March 31, 2002 89,700
AEBREYER-"EET-E=-A=+-RA~- The investment properties of the Group were revalued at March 31, 2002 on an open market existing use basis by RHL

FEUEEEENTARTIERBAERARMUA  Appraisal Ltd,, a firm of independent professional valuers.
BhsBERERTHERE.

REESERLHA SEERGRENEUER

RERMN. The Group's investment properties are situated in Hong Kong and held under medium term leases.

At the balance sheet date, certain of the Group's investment properties are rented out under operating leases.

FERCREBNEEETERBRYBESR

Fa1eR Gold Peak Industries (Holdings) Limited
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14. PROPERTY, PLANT AND EQUIPMENT

£5

AL EE
~EZZ-FWE-~-BHE
g

1 i

BAEE

ENNE
HE
HE-HRLE

ZEF-4ZF=+—-HHE
BiE:

HA

fhE--hhmE

HEREY

ZERZ-FOA-HHE
ERRE
REEER
HER R
HE-WBLAKEE

ZFFTFZR=+-HiE

EmFH
ZEEZ§ZH=+-HiE
Z2E-FZA=+-AHE

THE GROUP

Cost or Valuation

At April 1, 2001

Currency realignment

Additions

Acquired on purchase
of a business

Reclassification

Disposals

Disposal of a subsidiary

At March 31, 2002
Comprising:

At cost

At valuation - 1994

Depreciation and
Amortisation

At Aprit 1, 2001

Currency realignment

Provided for the year

Eliminated on disposals

Eliminated on disposal
of a subsidiary

At March 31, 2002

Net Book Values
At March 31, 2002
At March 31, 2001

*ARE HE BHRE R HZ
THEER THERE 1 BERRE I¥RIA Properties
Freehold Leasehold Leasehold Machinery Moulds under
land and land and improve- and and develop- i el
buildings buildings ments equipment tools ment Others Total
TEx TER TER FER TiEn FEL FEL FAR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
33,687 129,182 66,711 212,006 68,051 24 91,246 600,907
7 317 {80) 10 238 - (17 (89)
- - 1,699 18,560 9,019 7,578 6,702 43,558
- - 528 451 - - 521 1,500
220 - 166 {391) - (558) 563 -
- - (362) (14,562) (84,222) (17 (20,720) (79,883}
- - - (1,084) (171) - - (1,255)
33,984 128,865 68,662 214,990 32,915 1,027 78295 564,738
33,984 66,272 68,662 214,950 32,915 7,027 78,285 502,145
- 62,593 - - - - - 62,593
33,984 128,865 68,662 214,990 32,915 7,027 78,295 564,738
1,784 22,822 35,432 122,562 60,689 - 48,300 292,689
7 (67) (70) 19 222 - 13 120
262 3,965 8,454 21,145 4173 - 9,588 47,587
- - (362) (11,847) (43,889) - (19,850)  (75,948)
- - - (341) (81) - - (422)
2,083 26,820 43,450 131,538 21,14 - 39,051 264,026
31,931 102,045 25,212 83,452 11,801 7,027 39,244 300,712
31,503 106,260 31,278 89,444 7,362 24 41,946 308,218

|
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14 9FE BERRE (H)

14. PROPERTY, PLANT AND EQUIPMENT {continued)

BEIWEEE BNRERS
Leasehold Jand Leasehold Hith EH
and buildings improvements Others Total
FEL FHE TER FET
HK$'000 HK$'000 HK$'000 HK$'000
25 THE COMPANY
BEHGE Cost or Valuation
“E2EZ-fEA-AHE At April 1, 2001 14,500 9,074 36,655 60,229
2 Additions - - 1,971 1,971
HE Disposals - - (2,011) (2,011)
ZEE_fFZHZ+-HiE At March 31, 2002 14,500 9,074 36,615 60,189
B Comprising:
A& At cost - 9,074 36,615 45,689
BE-—-ANAEF At valuation - 1994 14,500 - - 14,500
14,500 9,074 36,615 60,189
HERHEH Depreciation and Amortisation
ZEZ-FNE-RiE At April 1, 2001 1,953 5,952 17,538 25,443
EEEER Provided for the year 348 849 4,457 5,654
LE®ER Eliminated on disposals - - (1,660) (1,660)
ZEF-EZAZ+—-HiE At March 31, 2002 2,301 6,801 20,335 29,437
EGFHE Net Book Values
ZFE-FZREZ+-HHE At March 31, 2002 12,199 2,273 16,280 30,752
“EZ-¥ZA=+-HHE At March 31, 2001 12,547 3,122 19,117 34,786

EREERESHENET LS (BT ATER  The Group has adopted the transitional relief provided by paragraph 80 of SSAP No. 17 (Revised) regarding the
THEREGREUERLE  HER-AARE  requirement to revalue properties which had been carried at revalued amounts prior to September 30, 1995, and
NBZ+BEAUERENEZNESTSESTE  accordingly, no further revaluation of these properties will be carried out. Had these properties of the Company and the
~SHE - WERARAEEZHEYWEUMAE  Group been carried at cost fess accumulated depreciation and amortisation, the carrying value of these properties at
BEEBRFERBHNE  HEYER-ZEZ  March 31, 2002 would have been stated at approximately HK$2,667,000 (2001: HK$2,780,000) and HK$20,658,000 (2001:
FEZA=Z1+-B2EBEEHD B HKI21,583,000) respectively.

2,667,000B T (ZEE— 5 : 2,780,000 T) R

20,658,000 7 (Z S5 —F © 21,583,00087T) ©

@ Gold Peak Industries {(Holdings} Limited
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15 FiisHBL G E R

The Group’s and the Company’s property
interests shown above comprise:
Freehold properties held
outside Hong Kong
Leasehold properties:
Held in Hong Kong, medium term leases
Held outside Hong Kong,
medium term leases
short term leases

Net book value of property, plant and
equipment held under finance leases:

Machinery and equipment

Others

15, INTERESTS IN SUBSIDIARIES

& B THE GROUP

27 THE COMPANY

2001

2002 2001 2002
TER Fax IER FHR
HK$'000 HK$'000 HK$'000 HK$'000
31,931 31,903 - -
70,698 73,056 12,199 12,547
28163 32,344 - -
7,184 860 - -
-.133,976 138,163 12,199 12,547
10,272 9,745 7,270 9,694
1,906 1,425 1,069 1,425
12,178 11,170 8,339 11,119

FRRBRERS
FITRORERE
HESE

WELIRH

InRAERZAZ+-AzaE

EHRGEERMEEME T 2GPTEERD
FUGPIENZRE  ERBEFMAZIHR
R0 [HMEREM £ o

BREFBNAETSRANENETBENEL
A AREHBELAEREHB2TNBERE
Ec
FEHBAGRIBEE=R=+-HZH#E
HREEMEM-

Listed shares, at cost
Unlisted shares, at cost

Impairment loss

Amounts due from subsidiaries

Market values of listed shares at March 31

The listed shares represent the investment in GP Industries Limited ("GPIL”) which is incorporated in the Republic of
Singapore and its shares are listed on Singapore Exchange Securities Trading Limited (the “Singapore Stock Exchange”).

Impairment loss was recognised based on the recoverable amounts of subsidiaries which were determined by the
estimated discounted net future cash flows from these subsidiaries. The carrying amounts of the subsidiaries are reduced
to the respective recoverable amounts which are estimated using market borrowing rates.

Particulars of the principal subsidiaries at March 31, 2002 are set out in note 44.

‘2 & THE COMPANY

2002 2001
TER TEL
HK$'000 HK$'000
(BHE)

(As restated)

1,086,592 1,071,335
338,063 338,063
(209,155) (209,155)
1,215,500 1,200,243
663,560 608,308
1,879,060 1,808,551
1,145,723 1,271,069

SWIX(EEBRLA

—E2F
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16. FEBERARE

16. INTERESTS IN ASSOCIATES

£ @ THE GROUP

2002 2001

TR FTEX

HK$’000 HK$'000

(EFRT)

(As restated)

FEREEFE Share of net assets 1,468,347 1,407,411
BABEQNREE Goodwill on acquisition of associates 98,944 85,687
BABEATNE Negative goodwill on acquisition of associates (19,647) (7.356)
1,548,684 1485742

BERNAIHK Amounts due from associates 26,890 25,589
BESR Impairment losses (11,800) (11,800)
1,563,734 1,499,531

THRAR=ZA=T-A2nE Market values of listed shares at March 31 934,884 1,154,111

Impairment losses were recognised based on the recoverable amounts of associates which were determined by the

REGANGETSARNEREVSABED
FzRREGFREREFEFBZINAEMR

R the respective recoverable amounts which are estimated using market borrowing rates,

estimated discounted net future cash flows from these associates. The carrying amounts of the associates are reduced to

RBEABREABMELZRERTALB2HE

Details of movements of goodwill and negative goodwill on acquisition of associates are as follows:

o
BABBRIIER BABBQOAZFA
Goodwill on Negative goodwill on
acquisition of associates acquisition of associates
2002 2001 2002 2001
FERT TH#R FRR FER
~ HK$°000 HK$'000 HK$'000 HK$°000
73 Cost
FPE BHEH At beginning of the year, as restated 167,266 165,511 7,774 -
BARELT Acquired on purchase of associates 19,934 1,755 13,306 7,774
XY At end of the year 187,200 167,266 21,080 7,774
B Amortisation
ENY EFED At beginning of the year, as restated 81,579 70,976 418 -
2FEERH Provided for the year 6,677 10,603 1,015 418
XY At end of the year ~ 88,256 81,579 1,433 418
B Net Book Values
EXY At end of the year 98,944 85,687 19,647 7,356
FPE EFHEY At beginning of the year, as restated 85,687 94,535 7,356 -

@ Gold Peak Industries (Holdings) Limited
2001/02 Annual Report




HBEABEABMIB RESRETIRFHASH M
BERBAMEL 2 BERGUREHBEEZTEF
RABABEAFAREBZHBEEUTERRRBTE AR
HEEE2RHIBERERU TR R LRAERER
BHEEER -

TEREARR-EE-FZ8Z+-AZFRHRESR

@ R-ZE_FZA-+-B EERERINERS
FrizeWEtERERAFNTEWER]) 2B
#e-2WEB2FHEAAZAST-B - REERE
ZERCFZACT-BLEEEBELERERZENE
BHBEH URFEREAGELBLEEZAHE
BENT

HHERR

BEE

#af

LERRER
frfiE L EREEFE
FEEFEEUEBRHR
TREIFZRZ+-BR2WE

2EFEH

258

RESH
FEBEERZFAR

by REBEZFZR=+-B SEEERFNETSH
LT2EB TR (BB ERAVNUBBIED 28
#oRBIEzFLAATAZT-A - REZBE
ZEE-FTZACZ+-BLEESERREZTET
EMBER  URAEEFGEB IXRER2AHEN
BUT .

Goodwill arising from acquisition of associates is amortised over the estimated useful lives and the foreseeahle

lives of goodwill arising from past acquisition ranging from five to twenty years.

Negative goodwill arising from acquisition of associates is released to income on a straight line basis over a

period of not more than twenty years representing the estimated average useful lives of the depreciable assets

acquired in the acquisition.

Particulars of the principal associates at March 31, 2002 are set out in note 45.

(a) At March 31, 2002, the Group has interests in shares in GP Batteries International Limited ("GPBI"), a
company with its shares listed on the Singapore Stock Exchange. The financial year end date of GPBI is

March 31. The financial information in respect of GPBI based on its audited financial statements for the

year ended March 31, 2002 and the relevant information in respect of the Group's interest in GPBI are as

follows:

Financial position

Total assets

Total liabilities

Minority interests

Share of net assets of GPBI

Market value of the shares in GPBI

held by the Group at March 31, 2002

Results for the year

Turnover
Net profit for the year

Net profit for the year attributable to the Group

RIBBCE RI8%-%
ZR=+-A8 ZRZ+-8
At March 34, 2002 At March 31, 2001
Ta&R FEL
HK$'000 HKS$'000
(BEHHT)

{As restated)

2,810,745 2,975,352
1,415,187 1,574,645
158,919 169,003
592,103 553,774
352,500 363,781
BEIEFZ% HE_%8-%
IRZ+-HiLER ZAE+-BLEEE
Year ended Year ended
March 31, 2002 March 31, 2001
FTET FER
HK$°000 HK$000
2,345,801 2,566,825
72,821 106,393
28,678 41,537

(b) At March 31, 2002, the Group has interests in shares in Clipsal Indust;ies (Holdings} Limited ("CIHL"), a
company with its shares listed on the Singapore Stock Exchange. The financial year end date of CIHL is

December 31. The financial information in respect of CIHL based on its audited financial statements for the

year ended December 31, 2001 and the relevant information in respect of the Group's interest in CIHL are as

follows:

SLWIR(REBRLD G
CER-/EIEERILS



16. HIERENAEE ()

16. INTERESTS IN ASSOCIATES (continued)

(b) ()

HEHRR

BEE

Baf

SEREER
FEEBILEEEE

TEBRERBTERAR
—ERE-FZRBZ+-82ZNHE

2525
528
2 407
EEALREAT

EEBELRATH I E25245%E € A 8 Gerard
Industries (No. 3) Pty. Ltd. ([GI3PL)) - REMBKEREE
Mi o GEPLERZEBEARABNENBBERF
B BHEBREEREKRT7020000BTB8EARRA
oMt -N-BE-§=A=+-B £EEGYSH
ARSI BRRERE B H157000008 T (N EE68
800,000 ) - MR MHARERERNGHRRER
GIPLEBERARATHERTREZATE  AMRBR
HEEREPRLBERREHER

HEBTLEERNER LR LRHHRAAIES
H o BRGBPLRERNED - BFEEREBBESE
TECEEE HEBFAMRSHENEZTAYE &
BRGPLZRERERBEZEE

ATESEEELBETRELEN  REBLLER
RERAEANNEARERRE BURBEREH
ERESt~% RRASERTRIERERERE
2BE-

{b) (continued)

RIBE—-§ RIEEEx
+ZR=z+-8 +ZR=Z+-8
At December 31, 2001 At December 31, 2000
‘ TER F#x
HK$:000 HK$'000
(EFZ)
(As restated)
Financial position
Total assets 1,878,410 1,862,350
Total liabilities 830,237 806,169
Minority interests 19,459 11,575
Share of net assets of CIHL 508,596 510,961
Market value of the shares in CIHL
held by the Group at March 31, 2002 582,384 790,330
RHEIZgB-% RE-BEEE
+IZRZ+-BLEE +ZAZ+-ALER
Year ended Year ended
December 31, 2001 December 31, 2000
TER FHET
HK$°000 HK$'000
Results for the year
Turnover 835,330 919,987
Net profit for the year 49,538 62,031
Net profit for the year attributable to the Group 21,297 28,178

The 52.45% owned associate, Gerard Industries (No. 3) Pty. Ltd. (“GI3PL"), of the Group’s associate, CIHL, in
Australia has disputes with the Australian Taxation Office ("ATO") and GI3PL has instructed its legal counsel to take
the matters to the Federal Court of Australia. Total assessment claimed by the ATO amounted to A$70.2 million
including penalties and interest. The effective share of the amount attributable to the Group as at March 31, 2002,
after minority interests, is estimated to be A$15.7 million (equivalent to approximately HK$68.8 million). The
ultimate outcome, which may not be known for some years, cannot presently be determined by the management
of GI3PL with an acceptable degree of reliability, and accordingly, no provision for any liabilities that may result has
been made in the financial statements of GI3PL.

In the opinion of Board of Directors of CIHL, the valuation of GI3PL based on its future earnings potential and after
taking into consideration the total amount of the above contingent fiability, will not be less than its current
carrying value in the books of CHL, and therefore no impairment in CtHL's investment in GI3PL in accordance with
Singapore Statements of Accounting Standard No. 36 is considered necessary.

The directors of the Company have taken note of the above matters and made due enquiries. Nothing has come to
the attention of the Board of Directors of the Company which indicates that there has been material subsequent
development or change in status in respect of the above matters. Therefore, no impairment in the Group's
investment in CIHL in accordance with the SSAP No. 31 considered necessary.

Gold Peak Industries {Holdings} Limited
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17. TRADEMARKS

2002 2001
FHT AR
HK$'000 HK$'000
£5 THE GROUP
%S Cost o
FUERELY At beginning and end of the year ’83,655'__ 83,655
B Amortisation .
908 At beginning of the year 14,640 10,457
=EEHAH Provided for the year 4,183 - 4,183
EXE At end of the year 18,823 14,640
FEZFE Net Book Value ) e
EXB At end of the year 64,832 69,015
EEBACHEREGHTHERNTT  Trademarks acquired by the Group are amortised over their estimated useful lives which are estimated to be twenty years.
EHE-
18 BERE 18. INVESTMENTS IN SECURITIES
RERH Hipl & Eh
Investment securities Other investments Total
2002 2001 2002 2001 2002 2001
TER FERT FRT FER FRT FEx
HK$'000 HK$'000 HKS'000 HK$*000 HK$'000 HK$'000
£5 THE GROUP
ERLITES Listed securities in
Hong Kong - - 413 81 413 811
REBUMBE Listed securities in
LmEs jurisdictions other
than Hong Kong - - 355,251 475,957 355,251 475,957
LT Total listed securities - - 355,664 476,768 355,664 476,768
T Unlisted securities 18,283 13,100 1,267 5,897 19,550 18,997
18,283 13,100 3_56,931 482,665 375,214 495,765
EHhBEETE Market value of listed
securities - ~ 307,868 351,321 . 307,868 351,321
BHREER Carrying value of
BEZAHOT: investments in
securities is analysed
as follows: -
BE Current - ~ 183,389 294,851 183,389 294,851
EN Non-current 18,283 13,100 173,542 187,814 191,825 200,914
18,283 13,100 356,931 482,665 375,214 495,765

DERBRSREVARTES

All of the above investments in securities are equity securities.

|
|
.

FUIX(EE)ARAT IR
“TZ-/BLEERER




18 BERE (F

18. INVESTMENTS IN SECURITIES (continued)

RZEB_EZF=+-AZHEHKE35,931,0008 1
ZET-F 48266500080 FBEEREEERR
BOERAG(ZREER]) REES 25 % 535,130,000
B (CERE-F 4742830008 7) c EEERERAER
VoHIBERAERRHESBE ZRE ﬁﬁZﬁﬁF
AEENESTHITE-SE-FNE HEZEEE

ERERBAMEZATEESEH-BASRERABAEE
SEOARAAMELERTME  REFLFEERIATE
ZESHRRACERRRIFLER .
BTZABREGUTEERAR -

BEARGAE129KEM  —BRER-FR-FZ/=
T-BZHEBNT:

BRANNEHE

Name of investee
ZEEEH

Meiloon

19.BESBHZE]

Included in other investments of HK$356,931,000 at March 31, 2002 (2001: HK$482,665,000) has an amount
of HK$354,130,000 (2001: HK$474,283,000) representing the Group's investment in the equity securities of
Meiloon Industrial Co. Ltd. ("Meiloon”), a company incorporated in Taiwan which is engaged in the
manufacture and sale of loudspeakers. Shares of Meiloon were traded on the over-the-counter market in
Taiwan until September 2001 when Meiloon was then listed on the main board of the Stock Exchange in
Taiwan.

The fair value of the investment in Meiloon for both years was derived from the professional valuation made
by Primasia Securities Company Limited, a firm of independent securities traders in Taiwan, after adjusting
for a discount factor as considered appropriate by the directors of the Company with reference to the
specific business environment of Meiloon.

The remaining other investments are stated at their market values.

Particulars of an investment as at March 31, 2002 disclosed pursuant to Section 129(2) of the Companies

Ordinance are as follows:

EEARERTRE

AEZLH

2308 7) Proportion of nominal
Place of value of issued capital TEXB
incorparation attributable to the Group Principal activities
5 ERRHELES
15.38% Manufacture and sale of

Taiwan

loudspeakers

19. ADVANCES TO TRADE ASSOCIATES

£8

REREHZBHPEE—1897,00,0008 T (ZEZ—F .
97,000,000 7T) 2 55 RERBREREEEEHE - K
FHERBENAEBVERRTEZHERSE - Bt - &
BRELIEBRY -

T 220,000,000 T (ZFF —F : 20,000,0008 L) BH A
SE-ESBHREZRN  UERAERRELE-TBE
BIGPIER-AANAF-B-BZE-FE-F+ZRZ+
-RBEERGE EREEEFARE - RIE-BEHRA
ZEE-E+-BoTABAHUZHOGE REREZAR
ERE-FE-2E-F+ZA=+-BL - ZRUEUDEE
BHR2HE - ESRIAAFERIBL TURER-FREE
Mt ZEZESEERS -

The Group

Included in advances to trade associates are advances of HK$97,000,000 (2001: HK$97,000,000) which are
non-interest bearing and have no fixed repayment term. Such advances were granted for facilitating the
selling and distribution of the Group's products in the PRC. Accordingly, the amounts are classified as non-

current.

The remaining amount of HK$20,000,000 (2001: HK$20,000,000) represents a receivable from an owner of a
trade associate of the Group who pledged the entire issued share capital of that trade associate in favour of
GPIL and granted an option to GPIL to acquire these shares during the period from January 1, 1939 to
December 31, 2001 at a price to be agreed. Pursuant to a supplementary agreement entered into by the
parties involved on November 28, 2001, the option period has been extended for another year until
December 31, 2002. The receivable bears interest at commercial rates. in the opinion of the directors, the
receivable is not likely to be repaid within one year. Accordingly, the amount is classified as non-current.

Gold Peak Industries (Holdings) Limited
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20 BEXHY 20. DEFERRED EXPENDITURE
ERER
Product development HERE 28
expenditure Technical know-how Total
2002 2001 2002 2001 2002 2001
FHT TEx FET FHEL FET AL
£F THE GROUP HK$'000 HK$°000 HK$'000 HK$'000 HK$'000  HKS$'000
S Cost
EY At beginning of the year 31,134 - 14,892 14,741 46,026 14,741
B Additions 15,424 13,257 - 151 15,424 13,408
BAMBRAFE Purchase of subsidiaries - 17,877 - - S~ 17877
EREY At end of the year 46,558 31,134 14,892 14,892 61,450 46,026
B Amortisation
FIY At beginning of the year 12,935 - 14,668 9,847 27,603 9,847
REERE Provided for the year 9,175 5,607 224 4,821 9,399. 10,428
BAMBARFG Purchase of subsidiaries - 7,328 - - - 7328
FRHY At end of the year 22,110 12,935 14,892 14,668 37,002 27,603
ER3E Net Book Values
EXY At end of the year 24,448 18,199 - 224 24,448 18,423
2. BE 21. GOODWILL
2002 2001

TET TER
£F THE GROUP HK$'000  HK$'000
.S Cost
BA-EERBoBE Goodwill arising from acquisition of a business 9,500 -
BH-BHBLSzBEmMa ¥ B Goodwill arising from acquisition of additional interest in a subsidiary 662 -
EXH At end of the year 10,162 _
B Amortisation
EFERBRRERE Charge for the year and balance at end of the year 33 -
REPE Net Book Value
FXE At end of the year 10,129 _
EEERBOURATHEE - BUBELZEEBE  Goodwill is amortised over its estimated useful life. The foreseeable lives of goodwill arising from the acquisition are
BUREEAGTRE=TE - expected to be not more than twenty years.

SWIX (BB ERLT TR
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22. INVENTORIES

B
EHA
KR

L BFhEEEIRRFENER -2 2F
ZAZT-BREEEHH175410008 T (ZF
Z—F 137,957,0008 ) ¢

B ENER BUREBREMGR

Raw materials
Work in progress
Finished goods

At March 31, 2002, the carrying amount of inventories included in the above that were carried at net realisable value
was approximately HK$17,541,000 (2001: HK$37,957,000).

23, DEBTORS, BILLS RECEIVABLE AND PREPAYMENTS

%@ THE GROUP

2002 2001
Fax Fin
HK$'000 HK$'000
129,344 190,177
17,810 17,339
194,769 107,370

342,023 314,886

FEBRTEERRFEES —RB=TXRE
—BZtRTE-EREE BEUEEREMR
BREESEREEAZREINAT

0-60%
61-90%
#iBOX

2 BRERER

The Group allows its trade customers with credit periods normally ranging from 30 days to 120 days. The following is an
aged analysis of debtors, bills receivable and prepayments at the balance sheet date:

0 - 60 days
61 - 90 days
Over 90 days

24. CREDITORS AND ACCRUED CHARGES

#® THE GROUP

2002 2001
FER FERE
HK$'000 HK$'000
310,549 227,539
23,347 87,894
266,531 220,877
600,427 536,310

BN RERERAREEREREBAZREDN
BT

0-60%
61 - 90K
BBIOK

The following is an aged analysis of creditors and accrued charges at the balance sheet date:

0 - 60 days
61 - 90 days
Over 90 days

%8 Gold Peak Industries (Holdings) Limited
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£ 8 THE GROUP

© 2002 2001
FERL FiEx
HK$'000 HK$'000
(EHE)

(As restated)
247,467 304,826

60,077 26,775
38,052 29,525

345,596 361,126
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25. BORROWINGS

RTEH
-RER
-HER (WEa)
EREE (Wb

HHHESERE (W27

HR-FRARERE
-BITER (HE26)
-HRBEEE (WE27)

ERARTHERR
8

-
BA-5RTAME
RERFETRLE
ERLE

HARFBEBER-ER
BEEBERE (HF28)

i

Bank loans

- Unsecured

- Secured (Note a)
Fixed rate notes (Note b)

Obligations under finance
leases (Note 27)

Less: Amount due within one year
- bank loans (Note 26)
- obligations under finance leases
(Note 27)

The bank loans are repayable
within a period of:

Within 1 year
Between 1-2 years
Between 2-5 years
Over 5 years

Less: Amount due within one year shown under
current liabilities (note 26)

Notes:

% B THE GROUP

A& THE COMPANY

2002 2001 2002 2001

Y Fi% F#% $#7
HX$'000 HK$'000 HK$'000 - HK$'000
1,809,937 1505048 1,206,343 927,278
15,482 23,105 7,033 8,488
211,700 - - -
2,037,079 1528153 1,214,276 935,766
5,373 4,858 2,222 4,455
2,002452 1533011 1,216,498 940,221
(420,508)  (551,505) (365,131)  (409,095)
(3,033) 2572)  (2,066) (2,169)
1,618,911 978,934 849,301 528,957

£ @ THE GROUP %+ & THE COMPANY

2002 2001 2002 2001

FE% F27 EPe FE%
HK$'000 HK$'000 HK$:000 HK$'000
420,508 551,505 365,131 409,095
1,118,788 263,037 609,569 254,050
489,965 703,894 235,179 267,157
7,818 9717 4,397 5,464
2,037,079 1528153 1,214,276 935,766
(420,508) (551,505)  (365,31)  (409,095)
1,616,571 976,648 849,145 536,671

(8 BOESUNELLREEYIMS000EL (-
E-% 1501700008 %) OB OTEERER2E
ﬁie

b EBHBATGPIER-ZEZ-fHMA+A
B ERER-EZ-EMBT+-BHIW
200,000,000% 7T =R ¥ 2 1§ &F 813 17 £ {8 50,000,000
% (BB R211,700,0008 ) £B35%ZEEH
HER-REYRAA_STRE HEEREA
3.95%  BREMETBHLS o

(a) The bank loans are secured by properties with an aggregate carrying value of approximately HK$35,445,000 {2001
HK$50,170,000) in favour of banks for the mortgage loan facilities granted.

(b} GPIL, a subsidiary of the Group, issued a total amount of $$50 million (equivalent to HK$211,700,000) 3.95% fixed rate notes
on April 16, 2001 under a $$200 million Medium Term Note Programme established by GPIL on April 11, 2001, The fixed rate
notes which will be due in 2004 bear interest at 3.95% per annum and are listed on-the Singapore Stock Exchange.

EWIE R ERDT
“EE-/FEEY
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26. BANK LOANS, OVERDRAFTS AND IMPORT LOANS

£ THE GROUP

7 THE COMPANY

2002 2001 2002 2001
FTERT FHT T#T FET
HK$'000 HK$"000 HK$'000" HK$'000
—FRAREZET Current portion of bank loans ‘ :

EAGEYS) {note 25) 420,508 551,505 .365,131 409,095
EHRETER Short term bank loans 116,342 254,614 - -
BIEX Bank overdrafts 10,042 38,507 - -
BEEE Import loans 79,681 87,832 - -

62_5,573 932,458 365,131 409,095
EHEH Secured 2,470 7,583 - -
E:Ei g Unsecured 624,103 924,875 365,131 409,095
626,573 932,458 365,131 409,095
27 MEHEEHR 27. OBLIGATIONS UNDER FINANCE LEASES
ERERENZERE
REZBERR Present value of
Minimum lease payments minimum lease payments
2002 2001 2002 2001
FET FER FEI Tz
HREEEENT: Amounts payable under finance HK$°000 HK$000 HK$000 HK$'000
leases are as follows:
£5 THE GROUP
—ERIE Within one year 3,189 2,785 3,033 2,572
“ZhEH In the second to fifth years inclusive 2,442 2,373 2,340 2,286
5,631 5,158 5,373 4,858
BoRRHES S Less: Future finance charges ~{(258) (300) - -
BEEFCRE Present value of lease obligations 5,373 4,858 5,373 4,858
R -ERIBNARDEE HF25) Less: Amount due within one year shown
under current liabilities (note 25) (3,033) (2,572)
~FHIM Amount due after one year 2,340 2,286
VAT THE COMPANY
o E Within one year 2,111 2,407 2,066 2,169
“ZhEH In the second to fifth years inclusive 156 2,373 -156 2,286
‘ 2,267 4,780 2,222 4,455
BARBEELE Less: Future finance charges (45) (325) Co= -
BEEMTZRE Present value of lease obligations 2,222 4,455 2,222 4,455
Ho-FRVAHARBEE (W25 Less: Amount due within one year shown
under current liabilities (note 25) (2,066) (2,169)
—E£3Y Amount due after one year 156 2,286

LABEUNBAGAANONE HERE
R-UBHEFIFHAZTENE - RERAN
EER-RDSSEME - FAEEYUER
ERRRE-

It is the Group's policy to lease certain of its property, plant and equipment under finance leases. The finance leases are
negotiated for lease term from 3 to 4 years. Interest rates are negotiated at the prevailing market rates and are fixed at

the contract date. All leases are on a fixed repayment basis.

Fef6] Gold Peak Industries (Holdings) Limited
Fic 2001/02 Annual Report
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28. CONVERTIBLE NOTE

£8RAF

CBOTRREE
BHRIE

RZZREETATZR FLFAR-BAREER
FRAR-FRTHET A=+ — BRT280,000,000%
RZARBREE ((TRAREEDTI-ARRHS
(TREBED - ZTRREBARTBREESGA
LFANERHS LHRERTRRFERBEAN
B-TERREEERSRONEER -

HYRREERTEBEETRARZEEE AL B
(BEERMA)NEMER  TRREERS AR
TUTZER (TN

(@ UNSERESR260ER ((RRE BTAR
EEASBNZANSINERARAREREE
050 TBERHR - ¥ H AT T{E 510,000,000
BRRHEH EH 5

(b) BAERBEOSSHETRETEREE AR
BRISIERL [RAENKRTAREEREEN
S BELRBPIEERABI2NEAZE
BR  ERETTERI0000000BTHEEZH
1

0 B@AkbHas-
BREAZBRAFANETERTITHUER -
BE ARLECEANTIER:

() HOTEREESTINRETRREBRTA
ENE-ERFOB(EEZE) LNEANAE

) BRBEY L EETRBRABETERRM
WEHUTEARtTEARZ BEHEE -
BXBAzERRREMNIONIULE |
e

(i) GPTELBRROEHIEATIEARER
EHMEZZANTHEHEARTIER
SEBERE-EXZEZRARREN
150%E A LE &

2002 2001

THE GROUP AND THE COMPANY T55 FER
HK$"000 HK$'000

Convertible note issued 80,000 80,000
Interest accrued 3,423 993
83423 80,993

On October 12, 2000, the Company entered into a subscription agreement {the "Subscription Agreement”) with an
overseas investor in connection with the issue of a convertible note (the “Convertible Note”) of HK$80,000,000 for
cash on October 31, 2000. The Convertible Note will mature and will be repaid to the holder of the Convertible
Note on the date falling five years after the date of issue of the Convertible Note. There is no early redemption
option for the Convertible Note.

The holder of the Convertible Note has been granted with the rights (the “Rights”} at any time during the period
from the date of issue to the maturity date of the Convertible Note (both days inclusive) as follows:

(é) To convert in whole or in part the Convertible Note in principal amounts of not less than HK$ 10,000,000 (or an
integral multiple thereof) into new ordinary shares of the Company of HK$0.50 each at an initial conversion
price of HK$2.60 per share (the “Conversion Price”); or

{b) To exchange in whole or in part the Convertible Note in principal amounts of not less than HK$10,000,000 (or
an integral multiple thereof) into ordinary shares of GPIL of $$0.20 each at an initial exchange price of $$0.845
and with a rate of exchange of $$1 to HK$4.453 (the “Exchange Price”); or

{c) A combination of both {a} and (b).
The Conversion Price is subject to adjustment in certain circumstances as detailed in the Subscription Agreement.
In addition, upon the occurrence of any of the following events:

() if at any time from the date of issue of the Convertible Note up to (and including) the second anniversary of
the date of issue of the Convertible Note, either:

(i) the average of the closing price of the ordinary shares of the Company on the Stock Exchange for fifteen
consecutive dealing days is 150% or more of the Conversion Price in force on the last dealing day of such
fifteen dealing day period; or

(i) the average of the closing price of the ordinary shares of GPIL on the Singapore Stock Exchange for
fifteen consecutive dealing days is 150% or more of the Exchange Price in force on the last dealing day
of such fifteen day period; or

BUTE(ERBRLF ﬁ
B2 /RCEEH BN
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28. CONVERTIBLE NOTE (continued)

) HETEREERTEENE-HEENE-RRETRRR
BIHR (2AZ0) LNEMEE

() ROEHIEETRARGAEEREIHOTIUFE
ARTRAXRSASBEA-BXZB2EREREN
180%ELLEE | 5

(i) GPTX¥ERRBRAENLEZFTIARSEEFMER
SRNTHUTBAZTERRS AEEAE -BEXSA
ZBRTBEMBO%HALE

AXXFRBHARE:

(a) ERUBRRERBEANERBERTRAREBLCEN2E
ZAMBHEALNESRAEISBIZERFR HRETT
fE#10,000 0008 TR A BB ZH (WMOORMONNERTE
BE) .4 '

b) ERTRBREEREANREZRTRREESSEN2E
HEADEECPILERFEO0E R 2 EER HEBETTE
1410,000,0008 T E B E 2 8 (@ONFINNWERTH
ERE) 5

© EEOMAS @R
ﬁ@ﬂ%°

(B EDMORMNEENBRT

TRERFEEHETNE AR OBEHUER3%HE  8F (
FR-FEURAARAR AASEFREREBNASEA - B
HHNEARTEREMKERECYMARATARERS SR
B e

R-ZBE-F-AAE ARFATL-BHNZRREHR 2T
—EZANREZZZ_E_A/REMELRARAEERZE
E#ﬁﬁmzw&nﬁﬁﬁzmén°ﬁ%_qq_$ AnB#E
TRREEHNYUE-SZRF+AZ+ -0 BRERHA BB
BRENEER2608T -

RBEBF  SEEA2HARBTRREE 2 ERRE -

(I} If at any time from the first day of the third anniversary of the date of issue of the Convertible
Note up to (and including) the maturity day of the Convertible Note, either:

(i) the average of the closing price of the ordinary shares of the Company on the Stock
Exchange for fifteen consecutive dealing days is 180% or more of the Conversion Price in
force on the last dealing day of such fifteen dealing day period; or

(i) the average of the closing price of the ordinary shares of GPIL on the Singapore Stock
Exchange for fifteen consecutive dealing days is 180% or more of the Exchange Price in
force on the last dealing day of such fifteen day period,

-the Company is then entitled, at its sole option, either:

(a) Torequire the holder of the Convertible Note to convert in whole or in part the Convertible Note
in principal amounts of not less than HK$10,000,000 (or an integral multiple thereof) into new
ordinary shares of the Company of HK$0.50 each at Conversion Price (in case either (I)(i) or (I} is
applicable); or

(b) To require the holder of the Convertible Note to exchange in whole or in part the Convertible
Note in principal amounts of not less than HK$10,000,000 (or an integral multiple thereof) into
ordinary shares of GPIL of 5$0.20 each at the Exchange Price (in case either (1)(ii) or (II)(ii) is
applicable); or

{c) A combination of both (a} and (b) (in case either both (1)(i) and (I)(ii} or both {l1)(i) and {11)(ii) are
applicable).

The Convertible Note bears interest from the date of issue at the rate of 3% per annum accrued on a
yearly basis on the principal amount of the Convertible Note outstanding. The interest accrued will
not be paid to the holder of the Convertible Note but will be deferred and will thereafter form part
of the principal amount of the Convertible Note.

On February 9, 2001, the Company entered into a supplemental deed to amend the Conversion Price
from HK$2.60 to HK$2.20 for each ordinary share of the Company with respect to the period from
February 9, 2001 to February 8, 2002. The Conversion Price continues to be HK$2.60 for each ordinary
share of the Company thereafter from February 9, 2002 to the expiry date of the Convertible Note on
October 31, 2005, both days inclusive.

In the past two years, no conversion either in whole or in part of the Convertible Note was made.

] Gold Peak Industries (Holdings) Limited

i 2001/02 Annual Report
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29. DEFERRED TAXATION

REEBERESD B (BE) RELHED
TERA (BRCAERA BT

£5

REREFIAE (BE)

A8
LT A 3
EEZRBYE:
B BB 7 B
ZEH
HiBHEE
BEHLER

EEREFRE

BREEEENRARTEYBGARENE
FELRAATABEEIRAREECHA
EEFLEERAZEE -

HRBEEHENERERZANENTEA
BoOEAVECRBREERERERARER
EE -

Balance at beginning of the year
Currency realignment
Movement for the year {note 10)

Balance at end of the year

£ THE GROUP

2002 2001
TERT TH#R
HK$'000 HK$'000
2,980 1,506
(29) (76)
1,724 1,550
.4,675 2,980

At the balance sheet date, the major components of the total potential (asset) liability, including the amounts for which

provision has been made, are as follows:

THE GROUP
Tax effect of timing differences
attributable to:

Excess of tax allowances

over accounting depreciation

Other timing differences
Less: Taxation losses

Net deferred tax liability (asset)

THE COMPANY
Tax effect of timing differences
attributable to:

Excess of tax allowances

over accounting depreciation
Other timing differences
Less: Taxation losses

Net deferred tax liability

BEafk (H2) 28

Total potential EHAR BEBAE
liability{asset) Amount provided Amount unprovided
2002 2001 2002 2001 2002 2001
&R TET FTER FET TER FHEL
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
5,255 5,613 464 778 4,791 4,835
5,914 4,532 4,224 2,202 1,690 2,330
(11,125) (13,792) (13) - (11,112) (13,792
44 (3,647) 4,675 2,980 (4,631)  (6,627)
1,900 2,007 - - 1,900 2,007
1,412 1,049 - - 1,412 1,049
(371) (564) - - (371) (564)
2,941 2,492 - - 2,91 2,492

No provision for deferred taxation has been made in respect of timing differences which are not expected to reverse in the

foreseeable future, after taking into consideration the Group’s medium term financial plans and projections.

The surplus arising on revaluation of properties does not constitute a timing difference for deferred taxation purpose as

any profit realised on their subsequent disposal would not be subject to taxation.

SUIR(BE)ARLE
ZER- BIEER

g%
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30. SHARE CAPITAL

EERERAEOS0ET:
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300,000 (ZZE— % 4,700,0008) BB EE0.508 T 2 R17
*mmmﬁﬁﬁuéhLm%m% rﬁ?%mmmﬁﬂuéﬁ
1458 BT o FEMBITH4,700,0008 39U BRIMNBLRT -

RIZEZFLATNR A2 AZ2EMBLASLHEERAR
Hi-BEERE  BAKXBEBRATVZSI%RE - X2FLUE
BI9SE BT RAES21921BRERABISBR 2 ERRES
REWE - BHRE -

RZEZZEAAZTAR - R4 FFE B N100,000,0008 5K E
BOSOB T2 ERR  FHZEERAH3I50000000ETBME
400,000,0008 7 - ZERHEBECRTROEEFENERRE
BN

FRZERAZRNAERERTROESFENZHARSEN -

RH#E
Number Fi#x
Ordinary shares of HK$0.50 each: of shares HK$'000
Authorised:
Balance at April 1, 2000 700,000,000 350,000
Increase on September 28, 2000 100,000,000 50,000
Balance at March 31, 2001 and
March 31, 2002 800,000,000 400,000
Issued and fully paid:
Balance at April 1, 2000 474,683,477 237,342
Issue of shares upon exercise of share options 4,700,000 2,350
Issue of shares upon exercise of warrants 29,417 15
Issue of shares on acquisition of a subsidiary 52,192,173 26,096
Balance at March 31, 2001 and
April 1, 2001 531,605,067 265,803
tssue of shares upon exercise of share options 300,000 150
Balance at March 31, 2002 531,905,067 265,953

During the year, 300,000 {2001: 4,700,000) share options were exerdised, resufting in the issue of 300,000
(2001: 4,700,000) shares of HK$0.50 each in the Company of which 200,000 shares were issued at an
exercise price of HK$1.41 per share and the remaining 100,000 shares were issued at an exercise
price of HK$1.45 per share. The 4,700,000 shares issued upon the exercise of share options in the
prior year were issued at a price of HK$1.41 per share.

On July 18, 2000, GP Technologies Limited, a wholly-owned subsidiary of the Company, entered into
a sale and purchase agreement for the acquisition of a 51% equity interest of Lighthouse
Technologies Limited. The Company issued and allotted a total of 52,192,173 ordinary shares of
HK$0.5 each at a value of HK$1.955 for each share, credited as fully paid, as part of the
consideration for the acquisition.

On September 28, 2000, the authorised share capital of the Company was increased from
HK$350,000,000 to HK$400,000,000 by the creation of 100,000,000 ordinary shares of HK$0.5
each. These shares rank pari passu with the existing shares in all respecté.

The shares issued in both years rank pari passu with the then existing shares in issue in all respects.

Gold Peak Industries (Holdings) Limited
2001/02 Annual Report
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31. SHARE OPTIONS

BE-ER-AAAEAAZTABBBZERARE 28K
T -HeRBERRETH (RRESH)) - ARBEHEZA
NERELANRTABNESRESRRE NEREHLT
ZBRE -

w
be}

AREFTEARTHEzERER 2B -¥-AZ+-H2HEN
T
aaEzaH
Exercisable period
3.8.2000 - 5.7.2005

3.30.2001 - 3.29.2006

32. & Wl:\ /gZ fg

Pursuant to an ordinary resolution of the Company passed on September 28, 1999, the Company
adopted an executive share option scheme (“ESOS”) on that date. The purpose of the ESOS is to enable
the Company to grant options to eligible employees and directors as incentives and rewards for their
contributions to the Company.

The share options outstanding under the ESOS as at March 31, 2002 are as follows:

TERE

B
Exercise price RIBEZEZR=+-AMAGE
HK$ Outstanding at 3.31.2002
1.41 4,600,000
1.45 9,850,000
14,450,000

32. WARRANTS

ARTARZTZZEFT-AZIT-ABH DRFEET-LAFB

{ e B - REFEBN116,953,000% 7T
HH53160486 AR ERERT - BH-ZZTFRRE
SREE L IR PEZRERRTEA SR (BEEER
B 2AEEE ROSRBESR2.208L ATHR URER
15 R

34
=]
L
J2::3

| RIZE-FZA=+-B UERABRE220EREE £
RTEzRARERES @nff KR AEENBIT53,1602848 8
FREECSOE L CEBRRM -

FRASTZ 2R ERRBEIR TS -AHR-

On December 21, 2000, the Company announced a bonus issue of warrants (2000 Warrants”) to its
shareholders. A total of 53,160,486 units of warrants with subscription rights of approximately
HK$116,953,000 was therefore issued. Each 2000 Warrant entitles the holder thereof to subscribe in
cash at an initial subscription price of HK$2.20 per share {subject to adjustment) for one share at any
time between the date of issue thereof and one year from such issue date (both days inclusive).

At March 31, 2001, on the basis of the subscription price of HK$2.20 per share, exercise in full of the
outstanding warrants would result in the issue of an additional 53,160,284 ordinary shares of HK$0.50
each by the Company.

All remaining 2000 Warrants were lapsed in February 2002.

33 @FE 33. RESERVES
BEEREE REEEHE
BRAEE TRBR Properties BERE k] EXEh Capitat REHE RARH
Share legal  revaluation  Translation Goodwill Capital redemption Dividend Accumulated Eh
premium surplus reserve reserve reserve reserve reserve reserve profits Totai
TRR FEL FAR Fign FEL TR THRL FEL FER TR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HX$'000 HK$'000 HK$'000 HK$'000 HK$'000
£5 THE GROUP
R-EZZENA-/- At Aprit 1, 2000,
WHHE as previously reported 368,729 8,875 100,603 (130,485) (485,385) 36,270 35358 - 941,688 875,053
THERAREZ Derecognition of liability
“ERREEAMRE in respect of 2000
(W2 final dividend (nate 2) - - - - - - - 33 - BM
ABAM - BHRYB Retrospective amortisation
- UNSHEE: o of goodwill and negative
BEREAE WHEY goodwill on acquisition
of associates (note 2) - - - - - - - - (67,587)  (67,587)
BBHMRER Retrospective recognition
BEAEzER of impairment of goodwill
(B2 held in reserves (note 2} - - - - 5,073 - - - (5,673} B

2UI%(EE)ERLDEE
B2 /FoEEE L
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33. RESERVES (continued)

FEBELDRE
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BREBELT:
RZEFZEZAZ+-B

gigd

At April 1, 2000, as restated
Premium on issue of
shares, net of expenses
Transfer of reserves
Share of reserves of associates
Currency realignment
Goodwill arising on
purchase of subsidiaries
Goodwill arising on
acquisition of additional
interest of a subsidiary
Capital reserve arising
on acquisition of additional
interest in a subsidiary upon
transfer of associates
to that subsidiary
Net profit for the year
Dividend paid
~2000 final dividend
-2001 interim dividend

Dividend proposed
-2001 final dividend

At March 31, 2001 and

April 1, 2001
Premium on issue of

shares, net of expenses
Transfer of reserves
Share of reserves of associates
Currency realignment
Goodwill realised upon

the disposal of subsidiaries
Net profit for the year
Dividend paid

- 2001 final dividend

- 2002 interim dividend
Dividend proposed

-~ 2002 fina! dividend

At March 31, 2002

Attributable to associates:
At March 31, 2002

R-BZ-FZA=1T-8-EHEH At March 31, 2001, as restated

BAFEREL120008 R (ZRE 5 © §,209,00087) R
ENBARZEERLET  REREALENERNEEEP
BiERE JET/BUENZETAMBLAZER 1
AED RPECHEEIEERR  £E14030008 % (CEE-F
612,00087) e HEHIEREZELRHE -

HRELRE BERERE
BREE ZERH Properties 3111 BERE AAHE Capital [ 8-1] LBEH

Share Llegal  revaluation  Translation Goodwill Capital redemption Dividend Accumulated Eh
premium surplus reserve reserve reserve reserve reserve reserve profits Total
TiEx A FHEL TR FRR FiEn FHT TER TR TR
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$:000 HK$'000 HK$'000
368,729 8,875 100,603 {130,485) {480,912) 36,270 35,358 33,243 869,028 840,709
80,247 - - - - - - - - 80,247
- 639 - - - 612 - - {1,251) -
- - - (60,682) (25,503} 8,062 - - - (78,123}
- - - {11,938) - - - - - {11,938)
- - - - (140,977) - - - - (140,977)
- - - - (5,150} - - - - {5,150)

- - - - - 3,289 - - - 3,289

- - - - - - - - 64,641 64,641
- - - - - - - (33,243) - (33,243}
- - - - - - - - {16,261)  (16,261)

- - - ~ - - - 21,266 {21,266} -
448,875 9,514 100,603 (203,105)  (652,542) 48,233 35,358 21,266 894,891 703,194
267 - - - - - - - - 267

- 231 - - - 1,403 - - (1,634) -
- - - (11,469) - (12,750} - - - (24,219)

- - - 2,255 - - - - - 2,255

- - - - 192 - - - - 192

_ - - - - - - - 37,366 37,366
- - - - - - - {21,266} - (21,266)
- - - - - - - - {13,298) (13,298}

~ _ _ _ - - - 7,979 (7,979) -
449,243 9,745 100,603  {212,319) (652,350) 36,886 35,358 7,979 909,346 684,491
- 1,558 13,868  (220,719) (153,630) 27,275 - - 659,319 327,674

- 1,558 13,868 {209,187)  (153,630) 40,025 - - 612,807 305,441

AERBOREARERTECHBLIRBELRAZEER
BEE - REER RPECREETER  £8231,0008 T
(ZB2-% 6390008 %) 2HBERIBREZEERY -

Legal surplus comprises the Group's share of statutory surplus reserves of the subsidiaries and assaciates in the
PRC. During the year, a total amount of HK$231,000 (2001: HK$639,000) was appropriated and transferred to

tegal surplus as results of the statutory requirements from local authorities in the PRC.

Included in capital reserve was an amount of HK$9,612,000 (2001: HK$8,209,000) representing the capitalisation
of profits of subsidiaries in the PRC which were available for appropriation and resulted in an increase of the
capital of those subsidiaries after approval from the relevant PRC authorities. During the year, a total amount of
HK$1,403,000 (2001: HK$612,000) was appropriated and transferred to capital reserve as a result of the statutory

requirements from local authorities in the PRC.

Gold Peak Industries {Holdings) Limited

2001/02 Annual Report
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AARRCBECEZACH-AUSETREZHEAHERENR
RERE 2852660220008 7% (ZBF-F : 267,063,000 ) °

THE COMPANY
At April 1, 2000, as
previously reported
Retrospective recognition of
impairment of interest
in subsidiaries (note 2)
Retrospective derecognition of
revaluation reserve of shares
in subsidiaries and
associates (note 2)
Derecognition of liability in
respect of 2000 final
dividend (note 2)
Derecognition of asset in
respect of 2000 dividend
income (note 2)
- A subsidiary
- An associate

At Aprit 1, 2000,
as restated
Premium on issue of shares,
net of expenses
Net profit for the year
Dividend paid
- 2000 final dividend
- 2001 interim dividend
Dividend proposed
- 2001 final dividend

At March 31, 2001 and
Aprit 1, 2001
Premium on issue of shares,
net of expenses
Net profit for the year
Dividend paid
- 2001 final dividend
- 2002 interim dividend
Dividend proposed
- 2002 final dividend

At March 31, 2002

NEEHLEH REEMRGEE REREER

BARE Properties Investment Capital RERE RREH
Share revaluation revaluation redemption Dividend Accumulated hs
premium reserve reserve reserve reserve profits Total
TEn TR TEn TR TET TER TER
HK$:000 HK$'000 HK$000 HK$'000 HK$:000 HK$'000 HK$'000
368,729 11,242 393,405 35,358 - 66,319 875,053
- - - - - (209,155) (209,155)
- - (393,405) - - - (393,405)
- - - - 33,243 - 33,243
- - - - - (22,296) (22,296)
_ _ - - - (9,938) (9,938}
368,729 11,242 - 35,358 33,243 {175,070} 273,502
80,247 - - - - - 80,247
- - - - - 458,394 458,394
- - - - (33,243) - (33,243)
- - - - - (16,261) (16,261)
- - - - 21,266 (21,266) -
448,976 11,282 - 35,358 21,266 245,797 762,639
267 - - - - - 267
- - - - - 33,523 33,523
- - - - (21,266) - (21,266)
- - - - - {13,298) (13,298)
- - - - 7,879 (7.979) -
449,243 11,242 - 35,358 1,979 258,043 761,865

*

The Company’s reserves available for distribution to shareholders as at March 31, 2002 are represented by the accumulated

profits and the dividend reserve totalling HK$266,022,000 (2001: HK$267,063,000).
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3 BHEASEHERFENE ‘
BEXHZREMA (W) FRYK

34, RECONCILIATION OF PROFIT BEFORE TAXATION TO NET CASH INFLOW (OUTFLOW) FROM

OPERATING ACTIVITIES

B ATAR

B EARER

iRt

BEHH
BHEBABERAMIIB2EE
BEBABELIMIBTER

SEEL DNGIEING I £ 3 CIE el
NE - BERRERERBH

HENE -BERERE2EH
RELEANBE LR (BB B8
HEBELIER 2 RH
HENBLEER 2R
EELE-MMEORBNER 2R
RESEIHZRADE

EELE

RIB WA

ROREREDNE

HEMERENE

HHRBEERZ

EHERECREBWA

MEEBRACER

BHEEMREHNA
 NERBEEHHAE
MErzeE
FEZED (M)
BRRE BUEER
BAFREZEMN
ENEERERZRD

FEXERIREF A (RE) 58

o

Profit before taxation
Share of results of associates
Amortisation of deferred expenditure
Amortisation of trademarks
Amortisation of goodwill on acquisition of associates
Amortisation of negative goodwill on acquisition of associates
Amortisation of goodwill on acquisition of subsidiaries/business
Depreciation and amortisation of property, plant and equipment
Gain on disposal of property, plant and equipment
(Gain) loss on deemed partial disposal of associates
Gain on disposal of associates
Loss on disposal of subsidiaries
Loss on deemed partial disposal of a subsidiary
Deficit on valuation of investment properties
charged to the income statement
Interest income
Interest on bank and other borrowings
Interest on obligations under finance leases
Interest on convertible note
Dividend income from investments in securities
Net realised loss {gain) on disposal of other investments
Net unrealised holding loss on other investments
Effect of foreign exchange rate changes
on inter-company balances
Decrease (increase) in inventories
Increase in debtors, bills receivable and
prepayments
Decrease in creditors and accrued charges

Net cash inflow (outflow) from operating activities

2002 2001
TER TER
HK$'000 HK$'000
(EHS3)

(As restated)

90,368 130,107
(147,582) (176,329)
9,399 10,428
4,183 4,183
6,677 10,603
{1,015) (418)
33 -
47,587 47,921
{272) {1,762)
(784) 291
{195) -
1,561 -
77 372

360 1,141
(23,573) (37,232)
106,103 144,402
323 594
2,430 993
{5,259) (3,170)
10,924 (4,129)
17,775 24,823
(1,187) 24,146
484 (55,753)
(70,601) (32,661)
(12,308) {94,038)
35,508 (5,488)

Hesel Gold Peak Industries (Holdings) Limited
BT
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35, BA-HEHR WEALE

35. PURCHASE OF A BUSINESS/SUBSIDIARIES

EREDILSINBETRE-BIHREE
YRR EB BHANBAELZHES
9,500,000/ 7t *

BAEEZE:

NE BENRE
iR A=
ERBRXE
rE

EARE BENRERANRE
ROEFRES
Eﬁ%ﬁﬁgﬁ
TEEHER

178
MEREEE
PYRRER

BAZEEFE
W el B 2 HE

BE9:5:

Bg

SUE IR 1,955 TR AT
52,192,173B S B EE0.5
Bz ERR

M E AR REREA

REA-EER /MELREEZ
HERESEBRSNRFE:

ﬁé&@
BROEBERAR

FE?PE/\Z%EIXﬁﬁilziﬁﬁuwi &g
EEAELEAYE-

ERLFEUB o HELAIIR-ZE-ERER
ZEEEBRSFEPERH3150,0008 7 0 Fib
9730008 A RRERUBZHMBEBFE {1
11,023,000 7T R # 18 - B 16,758,000/ T B4
REXBRABEEBRMIG50,348,0008 T

ELFRUBZHMBLRYEEER 22 -F
¥ 0F 2 ER/ 5289620008 ¢

During the year, the Group acquired a business of distributing and retailing audio products for a consideration of
HK$38,191,000. The amount of goodwill arising as a result of the acquisition was HK$9,500,000.

2002 2001
FEL FER
HK$'000 HK$'000
Net assets acquired:
Property, plant and equipment 1,500 32,002
Interests in associates - 947
Product development expenditure - 10,549
Inventories 27,191 71,573
Debtars, bills receivable and prepayments - 78,923
Bank balances and cash - 2,164
Creditors and accrued charges - (130,724)
Amounts due to fellow subsidiaries - (40,210)
Taxation payable - (1,023)
Obligations under finance leases - (2,782)
Minority interests - (1,357)
Net assets acquired k 28,691 20,062
Goodwill arising on acquisition 9,500 140,977
38,191 161,039
Satisfied by:
Cash 38,191 50,508
Issue of 52,192,173 ordinary shares of HK$0.5 each
at a value of HK$1.955 for each share - 102,036
Reclassification from interests in associates - 8,495
38,191 161,039
Net outflow of cash and cash equivalents in
connection with the purchase of a business/subsidiaries:
Cash consideration 38,191 50,508
Bank balances and cash acquired - (2,164)
38,191 48,344

The business acquired during the year did not have any significant impact on the Group's cash flows and operating
result.

The subsidiaries acquired in the prior year utilised HK$43,150,000 to the Group’s net operating cash flows, paid
HK$973,000 in respect of the net returns on investments and servicing of finance, paid HK$1,023,000 in respect of taxation,
utilised HK$ 16,758,000 for investing activities and raised HK$50,348,000 in respect of financing activities in 2001.

The subsidiaries acquired in the prior year also contributed HK$28,962,000 to the Group's profit from operations in 2001.
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36. HEMBLF

36. DISPOSAL OF SUBSIDIARIES

HEREFE:
NE-BERRE

ROKENRE
EARBREN
EERZERHEA

HEZRE

HEAE:

jiika

AHEMELzRHERE
BERAFHEIN:

RERBREEEEAHE -

BYRE BUEEREMRE

CHEBEREZ P URRER

PEFERLECMEADHEEZRERAR

Net assets disposed of:
Property, plant and equipment

Debtors, bills receivable and prepayments

Bank balances and cash
Creditors and accrued charges

Goodwill reserve realised

Minority interests in the goodwill reserve realised

Gain on disposal

Satisfied by:
Cash

Analysis of net inflow of cash and cash equivalents

arising on the disposal:
Cash received

Bank balances and cash disposed of

2002
TR
HK$'000

833
6,210
138"
(1,797)

2001
FER
HK$'000

5,384
192
185’

(1,561)

4,200

4,200

4,200
(138)

4,062

The subsidiaries disposed of during the year did not have any significant impact on the Group's operating results and

cash flows.

Gold Peak industries (Hotdings) Limited
B2 2001/02 Annual Report




3. ZEEREZYZAN

37. ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR

R-EREENA-BEE
BHFR

FTREZARB2HLEES
WEAR: - BREERERE
(Hz2)

R-ZESENA-RER:
EHEH
BITRGZFE (DNR
5 3 95,0008 1)

BOROGUEBANE LT
2{LE

HEBen

BRETER
BEEEFRERA
BRI Y -t
TREREBEEARL
LPRRREHBLREN

Fii i B4
EELERHMEL ARG
Mgz BRRER
-RHBLALERRMREZRE

BRK BN A ERAEIR
SYBRRBBRES

HIABZAAT-H
FEERBLAF
ARLERREBED

PRRRAFEBELS
BHE2ER

Ef/EANBLARDRRA
BEzRR

MBEHERRE RITRHK
BARREIER Obligations REBEE
Share capital under Bank loans HEEH TRRERE  JSERFER
and share finance and fixed Import  Convertibie Minority
premium leases rate notes loans note interests
FRR F#x FET TR THER TER
HK$'000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$‘000
(BEH R
(As restated)
Balance at April 1, 2000, as
previously reported 606,071 5,161 1,119,649 9,183 - 299,921
Derecognition of liability of a non-wholly
owned subsidiary in respect of 2000 fina
dividend (note 2) - - - - - 11,455
Balance at Aprit 1, 2000,
as restated 606,071 5,161 1,119,649 9,183 - 311,378
Proceeds from issue of shares,
net of expenses of HK$95,000 6,672 - - - - -
Issue of shares as consideration
for the purchase of subsidiaries 102,036 - - - - -
Currency realignment - - 3 - - (1,308
New finance leases raised - 1,104 - - - ~
Principal payments for obligations
under finance leases - (4,189) - - - -
Acquired on purchase of subsidiaries - 2,782 - - - 1,357
New bank loans raised - - 747,213 - - ~
Repayment of bank loans - - (339,450} - - ~
Net cash inflow from import loans - - - 78,649 - ~
Proceeds from issue of convertibie note - - - - 80,000 -
Interest accrued for convertible note - - - - 993 -
Minority interests in the profits
of subsidiaries - - - - - 28,889
Minority interests arising on deemed
partial disposal of a subsidiary - - - - - 1,488
Capital contributed by a minority
shareholder of a subsidiary - - - - - 700
Reduction in minority interests
due to acquisition of additional
interest of a subsidiary - - - - - {57,324}
Reduction in minority interests
upon transfer of associates to .
a non wholly-owned subsidiary - - - - - (26,111)
Minority interests in the reserves
of associates - - - - - (11,483)
Dividends paid/payable to minority
shareholders of subsidiaries - - - - - (16,485)
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37. ANALYSIS OF CHANGES IN FINANCING DURING THE YEAR (continued)

Balance at March 31, 2001 and
April 1, 2001

Proceeds from issue of shares, net of
expenses of HK$10,000

New finance leases raised

Principal payments for obligations
under finance leases

Currency realignment

New bank loans raised

Fixed rate notes raised

Repayment of bank loans

Interest accured for convertible note

Net cash outflow from import loans

Minority interests in the goodwill reserve
realised upon disposal of subsidiaries

Minority interests in the profits of subsidiaries

Reduction in minority interests
due to acquisition of additicnal
interest of a subsidiary

Minority interests in the reserves
of associates

Minority interests arising on deemed
partiat disposal of a subsidiary

Capital contributed by minority
shareholders of subsidiaries

Dividends paid/payable to minority

shareholders of subsidiaries

BER HBEERT RO
BEER Obligations RERER

Share capital under Bank loans HEEH TRBER LHBRERE
and share finance and fixed import  Convertible Minority
premium leases rate notes loans note interests
T#R TEx TER FER Fi#x FEx
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

(BEFHEH)

{As restated)

714,779 4,858 1,528,153 87,832 80,993 231,089
417 - - - - -

- 3,949 - - - -

- (3,434) - - - -

- - (8,652) - - 385

- - 814,139 - - -

- - 211,700 - - -

- - (508,321) - - -

- - - - 2,430 -

- - - (8,151) - -

- - - - - 185

- - - - - 17,623
- - - - - (14,326)
- - - - - (3,774}

- - - - - 713

- - - - - 1,699
- - - - - (6,881)
715,196 5,373 2,037,079 79,681 83,423 226,723

Gold Peak industries (Holdings) Limited

2001/02 Annual Report




BIZFEETE 38, MAJOR NON-CASH TRANSACTIONS

() REFEE SHEVEEHHMERY2EERELEM/E  (3) During the year, the Group entered into finance lease arrangements in respect of assets with a total
B A39490008 T (ZBE—F 11040008 7T) ° capital value at the inception of the leases of HK$3,949,000 (2001: HK$1,104,000).

() REFE  ARABERSUSHRBBIEMESE 22 (b) Inthe prior year, the Company transferred its entire equity interests in GPBI and CIHL to GPIL, a non

BEABGREETARNZ-MF2EMBATGT wholly-owned subsidiary of the Company, for a total consideration of $$223,653,000 {equivalent to
¥ B4 A 223,653,000% 1 (R £ 1,029,000,000% approximately HK$1,029 million) which was satisfied by 5$100,000,000 (equivalent to approximately
7+ £%100,000,000% 7% (% [ £460,000,000% 70 ) LR HK$460 million) in cash and 5$123,653,080 (equivalent to approximately HK$569 million) by the issue
& HAT ¢ 77 8 58123,653,0008 7t (% @ #) 569,000,000%8 of 206,088,443 new shares of GPIL at the issue price of §40.6 per share.
7o) Bl b3 17 206,088 43R GPTEF R 2 F R I - B o ,
BASROGET - (c) OnJuly 18, 2000, GP Technologies Limited, a wholly-owned subsidiary of the Company, entered into a
sale and purchase agreement for the acquisition of a 51% equity interest of Lighthouse Technologies
(0 ROZZEELATNE K29 22EHBLARSULN Limited. The Company issued and allotted a total of 52,192,173 ordinary shares of HK$0.5 each at a
BERMATI-AEEGE BAAENRARLFZ value of HK$1.955 for each share, credited as fully paid, as part of the consideration for the acquisition.

ST0MRIE « AL B LER1.95SE TR T RAES2,192,173
RERAEISOER 2 ERREARBUB HAKE -

=
=

in the prior year, the Group made an unilateral disposal of its 35% equity interests in a then 50%
owned associate of the Group. Accordingly, an aggregate amount of HK$93,470,000 due from that
) PLEE EREFHRE-BAREEE0%ER B associate and its subsidiaries was reclassified as debtors of the Group.

EORBUEE Mt ZBERARAMBLARNZRE

B AT0000E T RRBREH D EARE 2 RYERE »

N BEREAHASBEHFEZ A 39, ANALYSIS OF THE BALANCES OF CASH AND CASH EQUIVALENTS
2002 2001
; PR FAR
i . HK$'000 HK$'000
Bank balances, deposits and cash ‘ ‘3_65,54‘2 107,988
| Short term bank loans ,.(_116;342) (254,614)
Bank overdrafts ~ (10,042) (38,507)

239,158 (185,133)

4, ZRER 40. CONTINGENT LIABILITIES
£ 8 THE GROUP 2% THE COMPANY
2002 000 o 2002 2001
TER FEE g1 TR
=" HK$'000 HK$'000 <= HK$'000 HK$000
HOZHRUBHBERE Bills discounted with recourse 33777 21750 - - -
BOERERRER: Guarantees given tc banks in R '
respect of banking facilities
utilised by:

M B A Subsidiaries T o
~-2EWELT - wholly owned subsidiaries - - ' G,V_‘IA7.1 39,869
-k2EMBELF - non wholly-owned subsidiaries - - 52,920 39,151

BEAH Associates 16,113 19,725 7,184 3,944

49,890 47,475 66,275 82,964

AUWIR (EE)BRAF]
22 /B2




a1, BAFRE

41. CAPITAL COMMITMENTS

CENBREVERABRENBEDE BER
REBEZERRE

BREEBRENENBENE BERRAZES
A

R-BE-E=-8z+-F SERERE
14,500,000 T (ZZE — §F : 11,600,000/

2 ERXEERE

%£ 8 THE GROUP 2 7 THE COMPANY

2002 2001 2002 2001
FiEx T FET FAT
HK$'000 HK$'000 HK$'000 HK$'000
Capital expenditure in respect of acquisition
of property, plant and equipment contracted »
for but not provided in the financial statements 10,739 1,020 982 -
Capital expenditure in respect of acquisition
of property, plant and equipment authorised ;
for but not contracted for " 46,517 - - -
57,256 1,020 982 -

At March 31, 2002, the Group was also committed to invest in unlisted investments securities amounting to
HK$14,500,000 (2000: HK$11,600,000).

42, OPERATING LEASE COMMITMENTS

HAE
REERRRERD  EERADRTARHEEE
BARFRUBRRAR BEXAzB20T ¢

-Fn
CREER (BEREREER)
RBLF

SXARHSRRAEBRADINREARLER
Imzds -HEFY-RBER-FE=1%-

H@E

REERBREED  EERLFAEBPEIY
B8 RREBAUTREBERE:

—£R
ZELER (HRMEEERERN)

BENXCARZEFHEFEFIRYRE -

REEBERGER  ARUEAARERS -

As lessee
At the balance sheet date, the Group and the Company had outstanding commitments under non-cancellable operating
leases in respect of rented premises which fall due as follows:

£ THE GROUP % 8] THE COMPANY

2002 2001 2002 2001

THRT TER TER TR

HK$'000 HK$'000 HK$'000 HK$'000

Within one year 14,887 11,867 - 1,194
In the second to fifth years inclusive 19,499 27,716 - -
Over five years 34,902 41,401 - -
69,288 80,984 - 1,194

Operating lease payments represent rentals payable by the Group and the Company for its office properties and
factories. Leases are negotiated for term from one year to thirty years,

7
As lessor

At the balance sheet date, the Group and the Company had contracted with tenants for the following future minimum

Jease payments:
% @ THE GROUP

2002 2001

FER Ti#

HK$'000 HK$'000

Within one year - 403 886
In the second to fifth years inclusive 281 257
684 1,143

The properties held have committed tenants for an average term of two years.

The Company did not have any lease commitments at the balance sheet date.

] Gold Peak industries (Holdings) Limited
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3 HEALLS 43. RELATED PARTY TRANSACTIONS
(3) RREE FEEHEBEAFEAUTER {a) During the year, the Group entered into the following significant transactions with its associates:

X%

2001
FTax
HK$'000

BEEBEAT Purchases from associates 83,969

HEFHELT Sales to associates 51,147

BREQARZEBREBRA Management fee income received from associates 19,607

HEEATZRBWA Interest income received from associates 11,613

AEEARZESUA Rental income from associates 10,622

HEBERBE 2 RAFAHTEEE These sales and purchases were carried out after negotiation between the Group and respective associates with

EAREDHEEEEE ATHEBET - reference to the estimated open market value.

ERBUATISBEHFELEEE2HIEE Management fee income received was determined with reference to the estimated market value for the services

HERE - provided,

FIBWADL M EBEAEERBELHEA - Interest income received was based on a time basis at the estimated market value.

BEWATNSREHTEEEAKRABHEE Rental income is based on the relevant lease term which has been determined and negotiated with reference to the

THEERAE - ' estimated market value.

REEEEBFREER  AEGHBLARE As at the balance sheet date, the Group has the following balances with its associates under debtors, bills receivable

PTARENRERES  EWEERAG and prepayments and creditors and accrued charges:

RE REMBEREAM 2002 2009
fER FER
 HK$'000 HK$'000

BUBELTER Trade receivables from associates 124,665 17,220

EEBEELFER Trade payables due to associates 14,427 8,826

LAFNBRERREAERIEER 25 All of the above trade receivables and trade payables are unsecured, interest free and repayable on demand.

RUEERBHEE.

b) REEE AR5 BER2LEHESE () Inthe prior year, the Company transferred to GPIL, a non wholly-owned subsidiary of the Company, its entire

I4FBEEZ223RARREBE (883
BNFEXAZ2-BE2ERBLAFGPT
£ BREH223,653,000 T (EAH
1,029,000,000% 7v) + K 100,000,000 T
(£ £1460,000,0008 ) WRE X - figh
£ 123,653,0008 T (% B #9 569,000,000
7o) B LA 3 7 206,088,443 GPT 2 R 2 5
A RTBEASROGET - ZEEEE
RIEZEZERP+ AGPIEEEBUR
RMERBEEKS -

REBEBRAREMERLIBFLTHR
8 BRFHBRBERS BRERCH
BERZZREF-A-T-BHREZE
EE

interests in GPBI and CIHL {the “Transfer”) for a total consideration of $§223,653,000 (equivalent to approximately
HK$1,029 million) which was satisfied by 5$100,000,000 (equivalent to approximately #K$460 million} in cash and
$$123,653,000 (equivalent to approximately HK$569 million) by the issue of 206,088,443 new shares of GPIL at the
issue price of $$0.6 per share. The Transfer became unconditional on June 16, 2000 after GPIL obtained its
independent shareholders’ approval on the same date.

Under the Rules Governing the Listing of Securities on the Stack Exchange (the “Listing Rules™), the Transfer
constituted connected transactions and the details of the Transfer were set out in a circular dated February 21, 2000

£

to the shareholders of the Company.

FWTE (EE)ERLTER
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44. PRINCIPAL SUBSIDIARIES

WBLAREH

Name of subsidiary

EFH
Electronics division

Celestion International Limited**

EEAETERAD
Dongguan Xuguang Electronics
Co. Ltd.**

Famingo Pte Ltd.**

E-EBARAT

Goldmax International Limited**

E-BELE (BN ERAT (85%)
Goldmax international (China)
Limited** (85%)

GP Acoustics Limited**

GP Acoustics (UK) Limited
(formerly known as
KH Industries (UK) Limited)**

GP Acoustics (HK) Limited
(formerly known as GP Audio
(HK) Limited)**

GP Audio International (Pte) Limited**

EHEWBEERDT* (90%)
GP Auto Cable (Huizhou) Ltd.**
(90%)

SURBEIZERAT
GP Auto Parts Limited**

EREF (RE)ERAT
GP Electronics (_China) Limited**

HEETER AT (T0%)
GP Electronics {Huizhou) Ltd. **
(70%)

GPTE#ER A F (86.52%)
GP industries Limited (86.52%)

EMELBBREBRA T (T0%)
GP Precision Parts (Huizhou) Ltd.**
(70%)

Ru/HRs
Place of
incorporation/
registration

: 28
United Kingdom

PE
PRC

FNE
Republic of Singapore

Bt
Hong Kong

o
PRC

RBAHEREE
British Virgin islands
RE

United Kingdom

R
Hong Kong

g
Republic of Singapore

T
PRC

X
Hong Kong

BB
Hong Kong

P
PRC

Hng
Republic of Singapore

T E
PRC

BORAEEE
Nominal
value of

issued capital

£20,000

RMB23,197,000

5$2

HK$15,600,000

HK$15,972,250

Us$11,000,000

£11,000,000

HK$2

$$50,000

Us$4,000,000

HK$8,010,000

HK$2

Us$1,050,000 -

$$89,312,689

HK$6,237,561

FERB

Principal activities

R RBEBBR
Designing and trading of
loudspeakers

EHEERSEBER
Manufacturing of audio and
multi-media products

BRRE

Investment holding

BRAREREERES
Investment holding and
trading of loudspeakers

ERBEBS

Manufacturing of loudspeakers

BRRE

Investment holding

BEREE

Investment holding

EERHETEER
Marketing and trading of
audio equipment

NERE
Property holding

EHAEESR
Manufacturing of automotive
wire harness

ERRE RERHEAZES
Investment holding, marketing and
trading of automotive wire harness

BRRE

Investment holding

ERARERIESEER
Manufacturing of tuners and home
audio products

RRRE’

Investment holding

ERERREEAH
Manufacturing of plastic parts and
metal parts

[STa} Gold Peak Industries (Holdings) Limited




HWBAEER

Name of subsidiary

SHETEHRBRAR

GPE International Limited**

EUEFERRT
(FIBEHETERLT) **

GP Electronics {HK) Limited
(formerly known as GPE Manufacturing
(HK) Limited)**

KEF Audio (UK) Limited**

KH Manufacturing (UK) Limited**

BELRARDF

Nike Enterprises Limited**

BRERBBRAF

Smart Tech International Limited**

EWEBREBRA G
Whitehill Industries Limited**

HARRBA

Technology and strategic division

Ditton International Limited*

GP eBiz Limited

SHEF (KB ERLT
GP Electronics (Holdings) Limited

SWHEBEAR
GP Technologies Limited

BEBEEAF*
Grand Prix Limited*

HERE2BEERLF

International Resolute Company Limited
KH Technology Corporation
KEBERRDE* (51%)

Lighthouse Technologies Limited*

(51%)

Makinen Properties Limited

BRI/ gmibs
Place of
incorporation/
registration

ER
Hong Kong

EB
Hong Kong

RE
United Kingdom

®E
United Kingdom

£y
Hong Kong

B
Hong Kong

BB
Hong Kong

B

Hong Kong

REeHE

Cayman Islands

ReHE
Cayman Islands
Ei#

Hong Kong
]

Hong Kong
B

Hong Kong
HERS

Cayman Islands
B
Hong Kong

ZBEERES
British Virgin Islands

BHRFEERE
Nominal
value of

issued capital

HK$1,000,000

HK$34,000,000

£3,600,000

£2,000,000

HK$148,000

HK$2

HK$1,000,000

HK$5,000,000

uss2

HK$1,000,000

HK$4

HK$2

HK$10,000

Us$10,000

HK$3,500,000

Uss$1

FERY

Principal activities

TEERERREE
Marketing and trading of audio
equipment

EREEER

Manufacturing of audio equipment

R RHERRES
Designing and trading of
Joudspeakers ’

EREEE |

Manufacturing of loudspeakers

ERRE BEAEZER
SEBER

Investment holding and marketing
of car audio and multi-media
products

NERE
Property holding

ERES EBRIBHAES
Investment holding and trading of
plastic and metal parts

PRRE BEERHEEREZLER

Investment holding, marketing
and trading of home audio
equipment

BRRE

Investment holding

BREE

Investment holding

ZRRE

Investment holding

BERRE

Investment holding

VERE
Property holding

BABE

Holding of trademarks

BRRHELEDRBRE
Development and sale of
LED display screens

EREERRNERE
Investment holding and property
holding in the United Kingdom

2LTE (RE)ERLT
—BE_REEH
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u FTEHBELT () 44, PRINCIPAL SUBSIDIARIES (continued)

A/ ERiBH AFREERR

Place of Nominal

HBLARBE incorporation/ value of - TEEH
Name of subsidiary registration issued capital Principal activities
BB RERS (E
Technology and strategic division (continued}
AARERRAR B HKS2 NERE
Peak Power Investment Limited Hong Kong Property holding
Triwish Limited * RBEBREE us$1 EERYERE

British Virgin Istands Property holding in Hong Kong
HWREERLT & HK$1,000,000 ERRE
Whitehill Investment Limited Hong Kong Investment holding
* RAZ2EMBARERREESES * Directly or indirectly held by wholly-owned subsidiaries of the Company
* HGPIXERAMERE *+ Directly or indirectly held by GPIL

BUOEEBELRS  UEFERXA2BLARFE Except where indicated in brackets, the above companies are wholly-owned subsidiaries of the Company or the holding
BEERARZEEMBLAE - BXFTYBH company of that division. The percentage in the brackets indicated the attributable interest of the Company or the
ENAARERHERATMIE 2 ES - B holding company of that division. All subsidiaries operate principally in their respective places of incorporation/
RIEBEEE hpg . FENBAGNERTE registration unless specified otherwise under the heading “Principal activities”.

2 BB /MBS o
EEENAT/ERES The above table lists the subsidiaries of the Company which, in the opinion of the directors, principally affected the

LRENFEEZHBLAT  ESEAZZENT results of the year or constituted a substantial portion of the net assets of the Group. To give details of other subsidiaries
FENE R EE B RR AE RS E R would, in the opinion of the directors, result in particulars of excessive length.
BEERD - ESRABIHCRBEL D 2FHE ’

. _ Save as disclosed, none of the subsidiaries had any debt securities outstanding at the end of the year or at any time
HHERREELR ¢ Y ga y y

during the year.
BERES  ZREEACHHEIRER ME
ARNYLETARHRES -

[l Gold Peak Industries (Holdings) Limited

AR AT Aarern (I PRV




45 FTERELF 45. PRINCIPAL ASSOCIATES

BERAER

Name of associate

EXH

Battery division
SWEDEBERD

GP Batteries International Limited

E&M
Electrical division

ZHEIZ(ER)ARAT
Clipsal Industries (Holdings) Limited

EFH
Electronics division

BARUBE (FB)ERLT
Furukawa GP Auto Parts (HK) Limited

Goia tight Holdings Limited

EHEMEERAT
High Rank Communication Limited

THXENHEBHERAE FBRMNGBBEFLERRRF)
Jiangsu Toppower Tech Co., Ltd.
{formerly known as Xuzhou Xugang Electronic Industries Co. t1d.)

SRUEFRAA

LTK Industries Limited
HEITEFRLE

Maxson Industries (Huizhou) Limited

Saisho Onkyo, Inc.

BLIERRLF
Shinwa Industries (H.K.) Limited

SPG (Bit) BR AR
SPG Industry (H.K.) Limited

BHNBLURZLEEBE4ERLT
Xuzhou Baoshan Precision Hardware Plastic Parts Co. Ltd.

HHEESFERAA

Xuzhou Gloria Engineering Ltd.

R/ ERH
Place of
incorporation/
registration

It

Republic of Singapore

gk

Republic of Singapore

&#
Hong Kong

HEHE
Cayman Islands

ER
Hong Kong

TE
PRC

i
Hong Kong

HE

PRC

Eided|
Republic of
the Philippines

BiE
Hong Kong

&2
Hong Kong

HE
PRC

T8
PRC

SEERRT
BEAZEHE
Proportion of
nominal value of
issued capital
attributable

to the Group

41.43%

42.78%

43.26%
21.63%

17.30%
35.96%
38.54%

42.39%

17.30%
12.98%
25.81%

34.61%

21.63%

TEXE

Principal activities

ER ZRREETLRABER
Manufacturing, development and marketing of
batteries and related products

ER URREBEEREED
Manufacturing, development and marketing of
electrical installation products

BREE

Investment holding

BREE

Investment holding

EXRHEARBRER

Manufacturing and trading of
data communication products

ERABTEER
Manufacturing of car audio
equipment

BRRE EHERRER
Investment holding and manufacturing of
electronic cables and wires

ENEBEAREIBIR

Manufacturing of plastic parts and metal moulds

ERRWETTRBEY
Manufacturing and trading of
electronic sound producing units

ZRRE BEURHEETER
Investment holding, manufacturing and
trading of electronic products

RRRERARTELLREBHGES
Investment holding and trading of
high precision metal and plastic parts

BRRRBEERS

Manufacturing of car audio parts

ERREEE

Manufacturing of car audio parts

SWIRER) ERAEEE
IEL-BCEEREE




106

45 FEBENT (B

45, PRINCIPAL ASSOCIATES (continued)

BELFEE

Name of associate

BHEEEHERLA
Xuzhou Shunda Zinc Plating Ltd.

HRRRBE

Technology and strategic division

ZE(HE)ERLF
Onkyo China Limited

BHEEHANBERAT
Xuzhou Jinbao Magnetic Material Co. Ltd.

BEMERS  UEFEATHALABEEA -

LRBIAEECBENE  ESTRRELIIER
CRERFECEARERSREHEEFE-HEESG -
EERARIEARERACHRETHEHRRAR -

AL/ HRH
Place of
incorporation/
registration

TE
PRC

B8
Hong Kong

TE
PRC

EEBHEST
BExzahE
Proportion of
nominal value of
issued capital
attributable

to the Group

26.10%

33.33%

40%

TERR

Principal activities

SET TR

Electroplating of electronics components

RRRIHEEER

Marketing and distribution of audio equipment

EURHERBERERMEZHEA
Manufacturing and sales of magnets for
the applications in the drive units of

speakers and motors

All associates indicated above are indirectly held by the Company.

The above table lists the associates of the Group which, in the opinion of the directors, principally affected the
results of the year or constituted a substantial portion of the net assets of the Group. To give details of other

associates would, in the opinion of the directors, result in particulars of excessive length.

Gold Peak industries (Holdings) Limited
2001702 Annual Report
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BH AT
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BREEH
LEBRRER

2EEF

GREEARR
R=ZA=+-8

He
Bl

H bR
RENE
BEiE
BELHER
BEL
ST AT
AER%
hyEE

[EE

FRBAF
RBRE

£8%
FEE

L ES %
SHBRRER

TE

* LHGLRERAB B RBENRARE
HEZRBERY .

CONSOLIDATED PROFIT AND LOSS ACCOUNT

Year ended March 31

Turnover

Profit before taxation
Taxation

Profit after taxation
Minority interests

Profit for the year

CONSOLIDATED BALANCE SHEET
At March 31

Goodwill

Trademark

Other investment
Investment properties
Fixed assets

Interest in associates
Deferred expenditure
Non-current receivable
Marketable secruities
Current assets

Total assets

Non-current liabilities
Current liabilities

Total liabilities
Net assets

Shareholders’ funds
Minority interests

MARKET CAPITALISATION

* The Hong Kong dollar equivalents as shown above for illustrative purposes are converted at the exchange rates ruling as at the

respective year end dates.

2002 2002 2001 2001
THR FHE FHR FER
$3'000 HK$'000* $$°000 HK$'000*

; o (EFET) (ZFSH)

o {As restated) {As restated)
298,426 1,263,536 339,802 1,467,945
25,089 106,227 28,525 123,228
(7,345). -~ (31,099) (6,030 (26,050)
RIS © 75128 22,495 97,178
< (400). (1,694) (235) (1,015)
1730 . 7343 22,260 96,163

2002 2002 2001 2001
IR FEL % T
54000 HK$'000* 55000 HK$'000*

(BFET) (BRESI)
{As restated) {As restated)

3,765 15,941 - -

223 944 273 1,180
2,263 9,582 - -
425 1,799 - -
43,567 © 184,464 42,897 185,315

338,344 1,432,548 312,068 1,348,134
- A 52 224
4,724 20,000 4,630 20,002
40,824 171,155 43,065 186,041
186,942 791,512 186,980 807,754
620,677 » 2,627,945 589,965 2,548,650
180,585 764,597 103,067 445,250
107,608 455,612 163,463 706,160
288,193 1,220,209 266,530 1,151,410
332,484 1,407,736 323,435 1,397,240
329,510 1,395,144 321,247 1,387,788
12,974 12,592 2,188 9,452
332,484 1,407,736 323,435 1,397,240
312,752 1,324,192 343,854 1,485,449

SWIR (EBARLT Y
“2F-/EZEER
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CONSOLIDATED PROFIT AND LOSS ACCOUNT
Year ended March 31

Turnover

Profit before taxation
Taxation

Profit after taxation
Minority interests

Profit for the year

CONSOLIDATED BALANCE SHEET
At March 31

Fixed assets

Interest in associates
Investment
Intangible assets
Current assets

Total assets

Non-current liabilities
Current liabilities

Total liabilities
Net assets

Shareholders’ funds
Minority interests

MARKET CAPITALISATION

2002 2002 2001 2001
T4 FE&R T FER
$$'000 HKS'OO(}" $$°000 HK$'000*
: (EFRH) (EHEN)

) (As restated) (As restated)

554,039 2,345,801 594,172 2,566,825
19,182 - 81,217 28,881 124,766
(2,623) (11,106) (3,620) {15,638)

16,559 70,111 25,261 109,128
- 640 ‘2,710 ) (633) (2,735)

17,199 72,821 24,628 106,393

2002 2002 2001 2001
FHR FHTr FHRT FHET
5$°000 HK$'000* $§'000 HK$'000*

(EHHEH) (EFRH)

{As restated) (As restated)

267,143 1,131,083 251,875 1,088,100
27,766 117,561 29,655 128,110
25,132 106,409 13,954 60,281
54,246 229,678 54,661 236,135
289,565 1,226,018 338,594 1,462,726
663,852 2,810,749 688,739 2,975,352
144,320 611,051 132,670 573,134
189,926 804,146 231,832 1,001,514
334,246 1,415,197 364,502 1,574,648
' 329,606 ) 1,395,552 324,237 1,400,704
292,072 1,236,633 285,116 1,231,701
37,534 158,919 39,121 169,003
329,6}06 1,395,552 324,237 1,400,704
173,882 736,216 187,265 808,984

* The Hong Kong dollar equivalents as shown above for illustrative purposes are converted at the exchange rates ruling as at the

respective year end dates.

g Gold Peak Industries (Holdings) Limited

2001/02 Annual Report
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CONSOLIDATED PROFIT AND LOSS ACCOUNT
Year ended December 31

Turnover

Profit before taxation
Taxation

Profit after taxation
Minority interests

Profit for the year

CONSOLIDATED BALANCE SHEET
At December 31

Goodwill on consolidation
Fixed assets

Interest in associates
Investment

Non-current receivables
Deferred expenditure
Current assets

Total assets

Non-current liabilities
Current liabilities

Total liabilities
Net assets

Shareholders’ funds
Minority interests

MARKET CAPITALISATION

* The Hong Kong dollar equivalents as shown above for illustrative purposes are converted at the exchange rates ruling as at the
g9 g g9

respective year end dates.

2001 . 2001 2000 2000
FTEE FHT FHR Tt
$$'000 HK$'000* 5$000 HK$'000*

(EFRH) (EHE

(As restated) (As restated)

197,291 835,330 204,669 919,987
16,582 70,208 19,103 85,868
(5,692) (24,100) (3,974) (17,863)
10,890 46,’]108 15,129 68,005
810 3,430 {1,329) (5,974)

: 11,70{) 49,538 13,800 62,031

2001 2001 2000 2000
FHR FEx FiER T
$$°000 HK$'000* 5$'000 HKS$'000*

(EF&RH) (BH&HT)

(As restated) (As restated)

761 3,222 - -
66,502 281,569 54,752 246,110
112,183 474,983 105,604 474,690
204 864 3,063 13,768
17,883 75,717. 10,313 46,357

- 11,281 47,764 10,679 48,002
234,835 994,291 229,905 1,033,423
443,649 1,878,410. 414,316 1,862,350
117,634 498,062 64,228 288,705
78,454 332,174 115,120 517,464
196,088 830,236 179,348 806,169
247,561 1,048,174 234,968 1,056,181
242,965 1,028,714 232,393 1,044,606
4,596 19,460 2,575 11,575
247,561 1,048,174 234,968 1,056,181
261,539 1,107,356 328,946 1,478,613

FUITE EFERLT @_}
22— /BCEEF B




Gold Peak industries (Holdings) Limited
FUTH(EEERAT

Gold Peak Building. 8/, 30 Kwai Wing Road
Kwai Chung, New Territories, Hong Kong
Tel: (852) 2427 1133 Fax: (852) 2489 1879
E-mail: gp@goldpeak.com

Website: www.goldpeak.com
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